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First Semester
Principles of Auditing and Practices

1. Course Description:
The course explores the underlying theories, procedures and practices surrounding the
auditor's responsibilities in undertaking an audit of financial statements of reporting
entities. 1t deals with Internal Check system, Audit procedure and verification of assets

and liabilities and company audit.

2. Course Outcome:

COl Understand the concepts of Auditing

co2 Acquaint internal check system and audit procedure

CO3 understand vouching and verification of assets and liabilities
cO4 Analyze the Role of auditors and auditor’s report

3. Pedagogy:

The subject matter will be presented through lecture, class discussion, student presentation, guest

lectures.

4, Course Contents:

Module 1: Introduction: Meaning and Objectives of Auditing. Types of Audit. Internal
Audit. Audit Process: Audit Programme, Audit and book, working papers and evidence,
Preparation before commencing of Audit,

Module 2: Internal Check System: Routine Checking, Internal Check and Test Checking.

[nternal Control and Audit Procedure.
Module 3: Vouching, Verification of Assets and Liabilities

Module 4: Company audit: Appointment of auditor, Powers, Duties and Liabilities.
Divisible Profits and Dividend. Auditor’s report: Cleaned and Qualified report.
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