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AUDIT REVORT
The Principal,
155, COLLEGE OF ARTS, COMMERCE & SCIENUCE
00TY ROAD, MYSURU-570025
Opinion:

We have audited the financlal statements of |.5.S. COLLEGE OF ARTS, COMMERCE & SCIENCE,
DOTY ROAD, MYSURU (PG-COLLEGE A/¢) which comprise the Balance Shesl ps at 3lst
March, 2021 and the Income and Expentliture Account for the year ended on that dute, and a
sammary of significant accounting palicles and other explanatory information atnexed
thereto.

It our opinion and to the best of our information, and acconding to the explanations given to
us, thie aforesald financlal statenents read with the schedules and notes thereto, are prepared,
in all material respects, in accordance with the Karnataka Societes Repistration Acg, 1960 and
pive & trve and fair view of the State of Alfairs of the Assoctation as at 31s1 March 2021 and Its
Deficit for the year ended on that dare.

Basis for Opinlon:

We conducted otir audit In accordance with Standards on Auditing (SAs) Lssued by the [nstitute
af Chartered Accountants of Indis. Our responsibilities unger thuse Standards are further
deseribed th the Auditor's Responsibilitios for the Audit of the Financlal Stataments section of
our report. We are independent of the Askoclation in accordance with the Code of Ethics lesued
by 1CA! and we have fulfilied our other ethical responstbilities In sccordance with the code of
ethics. We believe that the audit evidonee we have abtained s sulficlent and appropriate to
provida a basis for vur opinion on the financial statements.

mmﬂmmmmwmwmmmmmrmmmu
Statements;

The Management of 155, COLLEGE OF ARTS, COMMERCE & SCIENCE, DOTY ROAD,
MYSURU (PG-COLLEGE A/c ) is respansible fur the preparation of these financial statemests
that give & true and Mir view In accordance with requirements of Karnataka Socleties
Registration Act, 1960 and generally acceptad accounting principles and to provide [t such
intornnl controls as the Executive Committee determines |t pecessary to enable the
proparation of fnancial statements that are free from material misstatement, whether due to
fraud or ervor.

In preparing the financial statoments, the Bxecutive Committee is respansible fur assessing the
Association's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern und using the going concern hasis of acenunting unless the Executive Gommitlee
cither intends to Huidate the Association or to cedye vporations, or has no realistlc altemative
but to do so,

Those charged with governance are
reporting provess.
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Auditor's Rexponsibiflities for the Awdit of the Financial Statements:

Our ohjectives sive (o obtain reasonabie assurance about whether the financial statesnents as a
whole are free from material misstatement, whether due to fraud or ertor; and to fssue an
auditor's report that includes our opinfon. Reasonable assurance is @ high level of sssurance,
but i= not a guarantee that an audit conducted in accordance with the Standunts on Auditing
(44n] issued by the Institute of Chartered Accountants of India will always detect a material
misstatement when [t exists. Misstatements can arise from fraud or error and are considered
matertal if, individually or in the aggregate, they could reasonably be expected o influence the
economic decisions of users taken on the basis of these linancial statoments.

As part of an audit in accordance with SAs, we exercise professional judgmaont and maintain
professional skepticism throughout the audit. We also;

» Identify and assess the risks of material misstatement of the finaticlal statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, amd
phtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud 15 higher thsn for one
mesulting from error, as fraud may Involve collusion, forgery, Intentiond] omissions,
misrepresentations, or the averride of intormal control.

¢ Obtain an understanding of internal controls relevant to the audit in order to degign sudit
‘procedures thet are appropriate in the circamstances, but not for the purpose of expregsing an
opinion on effectiveness of the Association’s internal controls.

« Evaluute the appropristeness of accounting policies used and the reasonahlensss af
‘acrounting estimates and reloted disclasures made by the Executive Committee.

« Cantlude on the appropristencss of the Executive Committer’s use of the going concarm basis
‘of accounting and, hssed an the sudit evidence obtained, whether 4 material uncertainty exists
related to events or conditions that may cast significant doubt on the Association’s ability
continuwe a5 a going concern. If we conclude that a materinl uncertalnty exists, we are required
to draw uttention In our auditar's report to the related disclosures in the fimancial statmments
or, if such disclosures are inadequata, to modify pur opiadon. Our condlusions arve based on the
audit evidence obtalned up to the date of our awditor’s repert. However, future events or
conditions may cause the Association to cease to continue as a going concern.

We vommunicate with those chorged with governance regording, among other matters, the
plamned scope und timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we |dentify during our audit

‘We also provide those charged with governance with a statement that we have complied with
relovant ethical requirements regarding indopendence, and o communicate with them all
refationships und orher matters that may reasonably be thought to bear on gur independenee,

anid where applicable, related safeguards.
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|55, Callege of Arts, Commerce & Science
GOTY ROAD, MYSURU - 570025
PG College Account

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS: FY 2020-Z1

ACCOUNTING POLICIES:

1. Theaccountsare propared on Cash Basis

2. Revenue Recognition: Recelpts feollections towards Fees, interest are treated as
revenue receipts

3. Fined Assets and Depreciation:

The Fixed aysels are accounted on historical costs and are capltalized on
acquisition price and other expenses for putting the assots to use. Depreciation
Is provided on written down value method at the rates specified under IT Rules,
1962, as amended from time to time.

4. Scholarships:
Scholnrship received from Government and other agencies (3 (o be disbursed o

the students as directed by the respective suthorities. It is treated as a ted up
funds and undisbursed balunce (s treaved as |ability,
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M.ﬂdﬁm d: Co Ko.3, 2% Floor,

CHARTERED ACCOUNTANTS Visweswariah Building,
H.R. Cirale,
Mynuru - 570 001
Tel: OfT; 2420309

E-Mall: madhavancoitemail com

AUDIT REPORT
The Principal,
|.5.5. COLLEGE OF ARTS, COMMERCE & SCIENCE
MYSORE.
Opinion:

We have audited the linancial statements of |5.5. COLLEGE OF ARTS, COMMERCE &
SCIENCE, 00TY ROAD, MYSURU (PG-Management A/c) which comprise the Balance Sheet
as at 31st March, 2021 and the Income and Expenditure Account for the year ended on that
date, and a summary of significont accounting policies and other explanatory information
annexed thereto,

In ot opiinion and to the best of our Informution, and according to the explanations given to
us, the aforesaid financial statements resd with the schedules and notes thereto, are
prepared, in all material respects, in accordance with the Karnatala Societies Registration
Act, 1960 and give o true and fair view of the State of Affairs of the Association ax mt 3151
March 2021 and its surplus for the vear ended on thar date.

Hasis for Opinion:

We conducted our audit in accordance with Stendards on Auditing [SAs) issued by the
Institute of Chartered Actountants of Tndin Our responnibilities undor those Stancdards are
further deseribed in te Auditor's Responsibilities for the Audiv of the Finaneial Statemonts
section of our report. We are independant of the Association in accordance with the Code of
Ethics lasuad by [CAL and we have fulfilled our other ethical responsibilities in sccordance
with the code of ethics, We believe that the awdit evidence we hive obrained is sofficient and
appropriate to provide a basis [or our opinion on the finwncial statemants.

Responsibilities of Management and Those Charged with Goversance for the Financial
Statoments:

The Management of LSS, COLLEGE OF ARTS, COMMERCE & SCIENCE, 0O0TY ROAD,
MYSURU ( PG-Management A/c ) & respongible for tue preparation of tiese Noandlul
statements that give a true and Rir view in accordance with requiremonts of Karatalo
Socleties Registration Act, 1960 and genorally sccoptad uccounting principles and (o provide
for such internal controls as the Executive Committer determines ib ngcessary o enable the
preparation of finaneial statements that sre free from materta]l misstatement, whether due
tn fraud or error.

ti preparing the Minoncial statements, the Executive Committes is responsible for assessing
the Aszociation's ability to continue as a golag cdncern, disclosing, as applicable, marters
related to going concern and using the going concern basis of accounting unless the
Executive Committee pither Intends to lguidiate the Assoclation or 1o ceasa operations, of
has no realistic alternative but to do $u,

Those charged with povernance are mnu b)e Ve 'n.g the Assodution’s lirancial
reporting prooess =\




Auditor’s Responsibilities for the Audit of the Financial Statements:

Our oljectives iwre to obtain reasonabie assurance about whether the financial statements s
u whole are freo from material misstatement, whether doe to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance s a high level of assumnce,
hut is not a guarantes that an audit conducted in accordance with the Standards on Auditing
(SAz) fssued by the nstitule of Chartered Accoumtants of Indla will always detect & material
misstatement when it exists, Misstatoments can arise from fraud or eoror and are considered
material if, mdividuatly or in the aggregate, they could reasonably be expected to Influence
the economic decisions of users taken on the basis of these (inancial statements.

As purt of an audit in accordance with SAs, we exercise professional judgment and malntain
professional skepticlsm thronghout the audit. We also:

« Identify and nssess the risks of material misstatement of the financial statements, whether
due t frmud or error, design and perform audit procedures responsive to those risks, and
ohtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risi of not detecting a materisl misstatement resulting fraom fraud Is higher than for one
resulting from error, as frawd may Involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

« Obtain an understanding of internal controls relevant to the audit in order to design andit
procodures that are appropriste in the circumstances, but not for the purpose of expressing
an opinfon on effectiveness of the Association’s Internal contruls.

» Evaluate the opproprintensss of accounting policies used and the reasonablencss of
accounting estimates and related disclosures made by the Executive Commiftee,

« Conclude on the appropristeness of the Executive Committee’s use of the going concern
busls of arcounting and, hesed on the audit evidence obtained, whesher & material
uncortalnty exists reluted (o events or conditions that may cast significant doubt on the
Association’s ability to continue as a going concern, If we conclude that & material
uncertainty exists, we are required to draw sttention (n our auditor’s report to the related
digclosures in the finuncial statements or, if such disclosures are nadequate, to modify our
apinion. Our conclusions are hazed on the audit evidence ohtajned vp to the date of vur
auditor's report. However, future events or cenditions may cause the Association to cease 1o
continue as i going concern.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and sigatlicant audit findings, Including any signiflvant
deficiencies in Internal contro! that we identily during our audit

We also provide those charged with governance with 3 statement that we have complisd
with relevast ethical requirements regardisg independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
Independence, and where applicable, related saleguards.
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|55, College of Arts, Commerce B Sclence

00TY RCAD, MYSURU - 570025

PG Management Account

ACCOTNTING POLICIES AND NOTES ON ACCOUNTS: FY 2020-21

ACCOUNTING POLICIES:

1. The accounts are prepared on Cash Rasis,

2. Revenue Recognition: Receipts /collections towards Fees, interest are

treated as revenue receipts.

3, Fixed Assels and Depreciation:

The Fixed assets are accounted on historical costs sl are capitalized on
acquisition price and other expenses for putting the assets to use. Depredition
Is provided on wrilten down value method at the rates specified under IT Rules,

1962, as amended from time to time.

For MADHAVAN & CO.,
Chartered Accountants,

{Neera] § Mitran)
Partner

ICAI M No: 235401

ICAI FRN.: 0019098

UDIN: 21235401 AAAAHT3874

Place: Mysore QUAVAN & Co

Date: 30-11-21
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Madhavan & Co.

Chartered Accountanis

AUDIT REPORT

The Principil,
JAS. COLLEGE OF ARTS, COMMERCE & SUIENCE
O0TY ROAD, MYSURU-570025

Opinion:

We have audited the Anancial stutements 0f).5.8, COLLEGE OF ARTS, COMMERCE & SCIENCE,
O0TY ROAD, MYSURU (PG-COLLEGE A/¢) which comprise the Balance Sheot as st March 31, 2022
and the lneome and Expenditure Account for the year ended on that daie, and a sy of
stgniftcant aiesinting policies nnd other eilanatory bnformation annexed thereto:

I ot o idon and to the lest of our informuatian, and according to the explanations ghven to us, the
aloresaltd finneclal statements roud with the schedules and nutes thereto, are propared, in all
materiol respects, in accardatice with the Knrnataka Societies Registration Ad, 1960 and give a trae
anil Fair viow of the State of Affairg of the Assoclstion as at March 31, 2022 and its Exczss of Incone
over Expendiniee for tho year ended on that date,

Basls for Oplodon:

we conducted our sudit in accordance with Standards on Auditiog (SAs) tssued by te Institute of
Chartered Accountans of Indla. Our responsihilities under those Standards are further diseribed In
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We arg
independent of the Association in accordauce with the Code af Ethivs issued by ICAL dnd v hive
fulfilled our other ethical responsibilithes in accordinct with the énde of éthles We believe that the
andit evidence we have cbitalned ks suficient and appropriate to provide a bosis o our spinion on
thie firamcial stateminls.

Responsibilities of Management and Those Charged with Governance for the Financial
Sutemaonts:

The Minagemant #f 1,55, COLLEGE OF ARTS, COMMERCE & SCIENCE, OUTY ROAD, MYSURL
(PG-COLLEGE Afc) I responuible for the preparation of these financial satements that give a trug
and fair view In socordisnce with requirements of Karnatakn Socketies Registmtion Act, 1960 amd
ponerally aceepted ateounting princlples and to provido lor such intrrmnl controls as the Executive
Cominiiiee ditermrines it necossary (o sosble the preparation of financial statemonts that are free
[ materidl misstatement, whetier due to froud or ervor.

It prepuring the fnanclal satemenis, the Fxocutive Committes is respunsible lor pssessing Lhe
Ausuciution's ability to continue as & going concern, disclosing as applicable, mutters relited 1o
going tontern and using the going coneern hasls of arcounting unless the Exerutivie Committee
either (ntentds to Lauidate the Association o to ckase apmrations, or has no realigtic alternative bul
T do so.

Thise charged with governance are respansible for averseelng the Assoclption's lnancial reporung
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Auditor’s Responsibilities (or the Audit of the Finundal Statements:

D' objectiviy are 1o obtain reasonable asswrance about whether the financial stitements as i
whali dre Tree from materinl misstitement, whether due to traud or error, and to lesue an dudiionrs
repurt that Includes pur opinton, feasomable assurance I 3 high level of assurnnce, but l=.not &
yuarantes that an andit conducted In accordance with the Standards an Auditing {$As) lssued by
Ve Erstiuie of Chartered Acoountants of Indla will always detect @ material misstatenent when i
oxists. Misstatements oun artse from fraud or edror and are considerad material It individually or in
the aggregate, they could reasonably be expected to influence the econtbmit decislons of users taken
on the basis of these financial statenients,

As part of an audlt I accordance with SAs, we exércise professional judgment and maintatn
professional skepticism throughiout the audit, We also:

« [dentity ahil aseess thy pisls of material misstatement of the financial statements, whether due to
traud or ecvir, deslen snd perform audit provedures responsive to thoss risks, and obtaln audit
evidence that iy sulllclent und appropriate o provide a bosis for our aplnion, The risk of not
detecting a matorial misstatoment resulting from fraud Is higher than for ane resulting fvmn error,
a8 fraud wy Involve collusion, forgery, inteutional omissions, misrepresuntations, or the override
of intarnal control

« Obtain an vaderstanding of internal tonprols relevant to the pudit in order to disign sudit
procedures that are appropriate in the circumstunces, but oot for the purpose of expressing an
upinion on effectiveness of the Assoctation's interial contrals,

« Fvaluate the sppropriateness of avcounting policies used and the rensnpablopeds of actounting
estimates apd related disclosures mads by the Executive Committee.

« Gontlude on the approprisiencss of the Executive Committes’s use of the gaing concern hasis of
acvamting and, Based on the audit evidence obinined, whettier a nmaterinl uncertainty exists related
to ovetits ar canditions that may east significant doubit on the Assuclation’s ability o continue as a
ol concern, | we conclude that a material uncertaloty exists we are re(uired to draw attention
i o auditers report (o the related disclosures in the Anancial tatements or, if such disclosures
are (nadeguate, 16 modify our oplolos (i conclusions are bazed on the audlt evidence obtalned up
to the date of our suditor’s report. However, future events or conditions may cause the Assoclation
tu cessr o contimue is o joing concirn

We catiileate with those charged with govermance regarding. amony vthar matters, the planned
ecope and timio  of e audit and sigaifican audit indings, incduding any signifennt deficiencies In
Internal control that we [deptily during oup audlt.

We also provide thowe charged with governange with 3 statement that we have cumplied with
rlovant ethical regrivements regarding independence, and o communicate with thom all
refationships and other matters that may reasonably b thuught 1 bear on our independence, and
whsreapplicable, related saleguards,

For MADHAYAN & Co.,
Chartered Accountants
ICAL FRN. 0019095

= Ne. 3, {] Fisur,
fACTveraal Byl &
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1.5.5. College af Arts, Commerce & Science
O0TY RDAD, MYSURU - 570025

PG College Account

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS: FY 2021-22

AGCCOUNTING POLICIES:

1. ‘The accounts are prepared on Cash Basis& Tally ERP 9,

2. Revenue Recognition: Receipts /collections twards Fees, Interest are treated as
revenue receipts.

3. Fixed Assets and Depreciation:

The Fixed assots are accounted on historical costs and are capitalized on aceuisition
arice and other xpenses for putling the assels to use. Pepreclation s provided
on written down valile method ar the rates specified under 1T Rules, 1962, a=
amended from time Lo tine.

4. Scholarships:

Scholarship received from Government and other agencies is to be disbursed to
the students as divected hy the pespective authorities. [t is treated as a tled up
funds and undisbursed balance is treated as lability.

Far MADHAVAN & €D, For ]SS College of Arts,
Chartered Accountants, Commerce & Sclence
{CA] FREN.: 0019095

" %mg
< Parwer 4% Catage of Arts, Commorty § SCTEAL

ICATM Nos 235401 Daty Rund, MYSURI-15
UDINA22245401 APOWAN 2926

Date:August 23, 2022
Flaco; Mysury
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Madhavan ¢ Co. OA

Charvtered Accountants

AUDIT REPORT
The Principal,
158, COLLEGE OF ARTS, COMMERCE & SCIENCE
MYSORE.
Opinion:

We ligve sidited tie fnancial stawments of).55. COLLEGE OF ARTS, COMMERCE & SCIENCE,
00TY ROAD, MYSURH (PG-Management A/c) which comprise the Balange Sheet as ut March
31, 2022 mud the Income and Expenditure Account for the year ended on that date amd 3
summpry of significant accounting policies and other explmatory information annexed
Hiereto.

In our aplnion and to the best of our information, sad acrarding to the explanations given 1o
w5 the afpresald fnancial statements ceat with the schedules and notes theretn, are prepared,
i1 4l material respects, in accurdance with the Karnatala Soceties Registration Art, 1960 and
ghve a trus and fukr vibw of the State of Alfaics of the Assoriatlon as at March 31, 2022 and s
Exess of Tneonie Over Expenditure for the year ended an tht date.

Hasls for Opinlon:

W canductsd our audit in necordinee with Standards an Auditing (3As) issued by the Tnstiue
af Crarteréd Accountagls of Indin. Our responsibilities under those Standards are furthar
described In e Auditor’s Responsibilities for the Audit of the Fisancial Statemenis section of
our report. We are Indipotident of the Association n uccordance with the Cade of Bthics lsswed
hy 1CAL and we have fulfilled our other sthical eosponsibilities in accordance with the cpde o
othics. We believe thar the audi: evidonce we have obialned Is sufllicient and apprupriste to
provide o basis for ouwe opinion on the financial statements,

Responsibifities of Managoment and Those Charged with Governance for the Financlal
Statemenis:

The Management of L85, COLLEGE OF ARTS, COMMERCE & SCIENCE, ODTY ROAD,
MYSURU (PG-Management Afc) is responsible for the preparation of these fnancial
statements that give a true and fale view In scoordance with vequirements of Karnataka
Soclot]es Registration At 1960 and generally accepted accounting principles and o provide
o sueh Interial controls as the Executive Committes determines iU necessiry Lo enable the
preparatian of financial tatemeants e are free trom materal misstulentenl, whether dus to
fraud or error.

I pereparing the financial stutements, s Exveutive Comimittos i5 respansible for issessing the
Assboiathon's ability to conlinue o & going coneorn, discloging, o applicable; mtters ralied 1o
polng concern and using the going concern basis of aceolinting utiless the Execiitive Comimtiies
slther intends to Liquidabe the Assoclation o to cense operitions, or hasno realisuc alternative

buit to do 50
Thuse charged willl governance are resp :ﬁl.'_ weeing the Association's finencial
repUrting [rocess; Q=2 N

o by

Mo, 2 Piper Vighmeos s Ballidipge KR Slicle, Mysiny TSNl m OR21-ZUZ0 U e e Tuns O EN gl e




Auditor's Responsibilities for the Andit of the Financial Stalements:

Our ubjectives are to obtuin reasonabile issurance about whether the fimancial statemants as &
whule dre free from material pilsstatemont, whither doe to fraud or grror, and to issue an
ndltor’s report that liclindes our oplnton. Ressonable assuane s o high level of apsurance,
buid 15 not b guakantes that an audit conducted In necordance with the Standards on Auditing
(SAs] lesued by the Instimte of Chartered Accountants of India will always detect a matarial
misstatement when [t exists, Missiniements ean arise from fraud or ereor and are considered
matesial It, individunlly arin the aggregate, they could rensanahly be expected to inflyence the
eeonomixc fecistons of users taken on the hasis of these lnanclal statements.

As part of an audit in scrordanre with SAs, we exercise professianal judgment and matntaln
professional sieepticism throughout the audit, We also:

« Ientity and asvoss the eivks of material misstatement of the linancial statoments, whethor
due to fraud or ervar, design and. performn audit procedures responsive to those ks, and
ahitisdis madlt evidence that 15 sufficlent and agpropriate to provide o basts for dur vpinion The
risk of not detecting a msterdal misstatement resulting from fraud Is higher than for one
resulting from erver, as fraud may Involve collusion, forgery, Intentional omissions.
misrefiresentations, or the override of Internal control. '

« Ohtat an understanding of internal ceittrate relevant to the audit in order o design andit
pmcedupes that are spprapriste in tho dreumstunces; but not for the purpese of txpressing an
opinlon on efféctiveness of the Associstion’s internal controls,

« Evaluate the appropriateness of accounting policles used and the reasomableness of
liecounting extimates and related disclosnres made by the Executive Committes,

» Conclude on the appropisteness of the Bxecutive Committee’s use of the going concarm
basis of sccounting and, based on the andit evidence obtained, whethor a material uncertainty
exists related 1o events or conditions that may cast significant doubt on the Assoriation’s
ability 1o continue as a golng concern, ITwe conclude that a materts! uncertaluty exlsts, we are
reguired to deaw att=ption in our suditor’s report 1o the related disclosures in the financlal
statesnents ar, if such digclosures are Inddequate, 1o modify our apinion, Our conclustons are
basprd on the audit evidence obtalned wp to the dote of our auditor's report, However, future
events or conditiuns may caisse the Assuciation to coase to continue 4s a guing conenin,

We rmmunicate with those charged with governance regarding, among othiel’ matters, the
plinned scope and timing of the auilit and significant andit (indings, including any significant
deflcienctes in internal control that we dentify durkng our audit

Wi also provide those charped with governante with o statement that we have complied with
rolevant ethical Pequirements regardlog indegendeonce, and to communivate with thisn all
relationships 2nd olher nuifiers that may ressonably be thoght to bear on our independence,
anid where ajiplicable. related safaguards.

For MADHAVAN & Co.,
Charterod Accountants
[CA! FRN. 0019095
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J.8.5. College of Arts, Commerce & Science
OOTY ROAD, MYSURU - 570025

PG Managoment Account

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS: FY 2021-22

ACCOUNTING POLICIES:

1. 'The accounts are prepared on Cash Basis& Tally ERP 9.

2. Revenue Recognition: Receipts feollections towards Fees, interest
aretreated as rovenue receipts.

3. Fixed Assets and Depreciation:

The Fixed asscts are accounted on historical costs and are capitalized on
atguisition prive und othel expenses for putting the asseéts 1o use. Depreciation
is provided on written down value method at the rates specified under IT Rules,

14962, as amended from time to time.
For MADHAVAN & CO., For J8S College of Arts,
Chartered Accountants, Commerce & Science

ICAI FRN; DO19095
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Madhavan & Co.

Clurtered Accountants
AUINT REPORYT
THE PRINCIPAL,, |
155 COLLEGE OF ARTS, COMMENCES SCIENCE,
MYSHRI.
Dplalon:

We huve audited the Hreaoatal statements of )5S, COLLEGE OF ARTS, COMMERUE & SCIENCE,
OOTY ROAD, MYSURD (PG Coliege A/c) which romprige the Receipts & Payments Accinint the
Balatice Shewt as ar March 31, 2023 and the Incoms and Expenditore Arcount for the year ended
o that date. and & sutmary of significant acenuniing polkdes and nibwrt eaplanatory information
nmexed thoroio,

In omir mprindon and to the best of qur informaties; Al avcarding 1o the explanatione Eiven b us,

the aturesald financial swatements read with the schedules and notes tiereto, are prrepiared, b all
material respects, in accardance with the Karmatake Societies Remstration Act, 1960 s five a
brue st & view of the Staee of Affsirs of the Assurit ivn as at March 31, 2023 and its Excess of

Expenditure Over Incomie for the ysiv ended on that date.

asis for Opinion:

We coniduczed sur andir in accordance with Standacds on Aueiting [SAK) beved by the festitune ol

Ghartered Accauntants of India, Out respomyibilittes under thoss Standards sre fulther deseribed

In'the Audlior's Responsibilithes for the Audit of the Fimoncial Statements sction of our repeart.

We are independeit of the Assoctation Lo acosedance with the Code of Bthics tssued by [CAT and

we have fullilled our other ethical redporsibilities [ accondance with the cpde of ethics. We-
belleve that the mudiv evidence we lave obtalned [= sufficient and appropriate w provide a basis

for sur apinion os the imancial statements.

Responsibilities of Managemont and Those Charged with Governance for the Finanelil
Statements:

The Managomenl LSS COLLEGE OF ARTS, COMMERCE & SCIENCE, OOTY ROAD,
MYSURU(PG College A/c)is msporeible for the prparation of these fimanem] ststemenis tha
give i frue amnd falr viesy [n accordatice with sequivements of Kamiatiaks Societios Registration At
1960 nod genwrally accepted accounting principles and to provide far snch fitertiol contrals as the
Evecutive Commiitee dowrmines it necessacy to canble thie preparation of lancial stabements
that ant free froan iaterial misatatoment, whether due t frsud or error.

In preparing the financisl stabenviis, the Exscitive Committee |5 respounnible for assessing the
Ausacintion’s ability to continue s 8 golig coneern, tisclosing, as applionble, matters relnted
BOIng concera sl using the golng concert basie of scvaunting unless the Executlve Committee
elther intands to liguidate the Assoclation or to ciske uperitivgs, or las no realistic alternatioe
bt 1o da so.

These eharged with gosemance
rrpniting process,

—
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Aulitor’s Responsihilities for the Audit of the Financial Staterments

Uur abjectives are to nbfmin ressunable assurnce about whether the Daanciil satimsnts as 3
whole are free from material misstatement. whether due (o fraud or error, sl to 1450e an
auditor’s nypore that includes aur opinion, Reasanable sssorance is 2 Kigh lovel of sssurance but Is
not @ guarantee that an audit conbucted! in accordance with the Standiards on Auditing (SAx)
issucd by the Instiece of Churtered Accountsnts &f lndia will always detect & materil
misstaternont when it exists. Misstatements an arise fram ol or srvor and ane oonsilenxd
material i, indivilaally or tr apgregate, they could nesanably be expected to Influknice the
cronomic decisions of users taken mn the basts of these financial statome| s

A part of an audit o pccardance with SAs, s exertise professionnl [widgment and maintain
professional shefiticism throughout the sudit, We also:

* lidentify and nssess the risks of material misstitemont of the faancial statements, whither due
10 fraud ar prror, design aond perform audit procedines responsive to thask Faks, amd ohtain audit
evidence that ts sulficlent and appropriate 1o provide a basis for our opinion. The risk of npt
detecting a material misstatement resulting from frod i higher than for one resulting from error,
A et muy involvie collusion, forgery, intentivnu omissions, misrepresentations, or the overtide
of internal contral. .
= Olitain an understnding of intemal contrals relevant 1o the audil Imarder to deaign auslin
prosedires that are appropriste in the ciroumstances, but noe fur the pirpose of expresning an
opiitina on ¢ffectivoness of the Arsociution’s internal controls.

» Bvalunte the appropriatenoss of sccounting policles used and the reasorashilantys of actolmuing
estiimates ang related disclosures made by thi Executive Commitise,

* Conchido oo the appropriatencss of the Exeoulive Committes’s use of the going concern besis of
Accounting ind, Based on the sudlt evidence obitalned, whether a materinl wicertainty exints
relsed jo events or cotidithany that may cast significant doubt on the Assoclation’s abiliy to
rontinge as a going concern. I we conclude tat 5 matorial wicertainty sists, we sre reguired to
draw atention in our auditor's report to the related disclosures in'the financial statements o, if
such disclosures are Inadeguate, to modity our apinion. Qur conclusions sre based on the audic
evidence oblained up to the date of pir swditor's repore. However, fiture cvents or conditions
may ciuse the Associatinn (o cease 10 contitue as a golrg concern

We communicate with those charged with pavernance reganding, among other mtters. tho
planned scope s timing of the audit and sigalficant audit findings, (ncluding any significant
deficloncles in internal control that we identify duriag our sudit

We aleo provide those charjed with governance with a sintement that we have complied with
relevant ethical requirements regarding depemilence, and o communicate with the all
relaticmihipy and other mattecs that may reasonably be thought to beme on our indepesdence. and
whare applicuble, related saleguands.

For MADHAVAN & Lo,
Cliartored Accountants
ICAI TRN. DO1909S

Mo. 3, 11 Eluor,
Visvroswai nab Buiiding. *
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J-5.5. College of Arts, Commerce & Science Qoty Road, Mysum- 570025
PG Coltege Avcount

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FOR
THE YEAR ENDED MARCH 31, 2023

ACCOUNTING POLICIES:

L The steounts are piepared o Cash Rasis & Tally BRP 9,

2. Revenue Recognition: Receipis feollestions twnrds Fuis, interest are troated as revenue
recelple

3. Fleed Assetsand Dopreciatian:

The Fixed assets are accounted on histuries! costs and are capitalized on acquishion price
and other expenses for putting the assets 10/ use. Depreclation (s provided on wrltten

down value methud at the rates specified odor IT Rules, 1962, as amonded from tiize to
e,

&, Scholarzhips:
Scholarships received frof Govermment und gther agencies ks to be dishursed 1o the

students o2 directed by the respectiveauthoritios: It is tredted a8 o Ged-p funds and
undishursed balanoe ik treaned as liabili. I‘

For MADHAVAN & €O, Far |55 College of Arts,
Clinrtersd Accountants, Commerre & Science
ICAI FRN: 001204s

'-E tran lﬁ’mjl "
. 155 Caflege of Arka Em
i NE: 235401 MYs

: oly Rad, MYSUNL-
VRN 23235401 ACWMWS 7663 Doty WRU-25

Date: July 13, 2023
Place: Mysisry

No 2. I Floor,
® Yhgpatsmiiin ahale B,
WK Cherte, MYSDRET.




Madhavan & Co.
Churrered Avcountants

ANDIY REPORT
THEPRINCIPAL,
15,5, COLLEGE OF ARTS, COMMERCE& SCIENCE,
MYSUREL
Oplnion:

We have aurited the finoncial statements of LSS COLLEGE OF ARTS, COMMERCE & SCIENCE,
O0TY ROAD, MYSURU [PG Managemint A/c) which compielse the Recelpts & Payments Account
the Balance Shest 22 5t March 31, 2023 and the Ihcome aad Expenditure Account for the yeat
ended on that date and o sumsiry of significant secounting policies #nd olher axplanatory
inTricmatinn songxed thereto:

in ooy eplnien amb b te best of ear iformation, and acconding to the uz;iimmim:: glven to us
the aforesasd flnancia! statements read with the schedules and notes thereto, are preparcd, In all
misterial Jesoects, [ acoodance with the Karnatals Spcleties Rogiitration Act, 1900 dnd glve 3
vt snd Tl view of the Stsleaf Affnics of the Associafion s at March 31, 2023 and lix Excess of
Income Over Expenditure for the year endm! on that date.

Basixs for Opiniomns:

W canducted onr andit in sccopdance with Srandands on Auditing (5As] isstied by the Institite of
Chartered Aocountants of Inda, Our respenpibilities under those Stmburds are lithier deseribed
In the Auditor's Responsibllites for the Audit of the Financlal Statements section of our report.
Wi ane nedependent of L Assoclation [ acoordanee with the Cade of Ethlcs lsued by LAl anid
wa have fulfilled pur othes el responsiiilies n sccordancs with the code of ethics We
Believe that the oudit evidence wie hisve oblsined & sufficient and approprite to provide-3 asis
frir aiir opinion om te financial statements,

Responstbilities of Managomont snd Thoge Charged with Governance for the Flancial
Statoments:

The Mamupsment of)SS. COLLEGE OF ARTS, COMMERCH & SCIENCE, 0O0TY ROAD,
MYSURUPG Management A/v)ls vesgonsiblie [or the proparation of these figanclsl statumpnts
thiat give a true and lale view in secondancs wilh reguiremedts of Kurnaudka Socteties Regisiration
Act. 1900 and pererally acceped secounting principles and fo provide for such inkemml costrols
a5 the Executive Communes delermines: it nocessary W gnpble the prepamtion af financksl
gintemoents that aro iree from material misstazement, whethardue to fraud orwmoe,

In prepartiy the Onapcial statemears, the Reecative Commitwe is iesponsitile for assessing the
Asgociation's alilfity to fodtipue 2 3 polny concei, dindlosing, b applicable, mutters related b
Bolnge conosra and using (e folng concern bails bE decotinting Unlesk the Executive Cominiitee
elthar intends o lguidate the Asscation iir o chase nparations, or has no realistc allernative
bk bo o =0,

Those charged with ke for oversenbmg e Asancation's finasel

ﬁqinﬂir-ﬂ pﬁm

a3, 2ol Floor, Vishweshwrsinh Boilding, K B Circle, Mystrs < 570001 | @ 0821-2420300 | B8 contact Bmadhavasand oo, com




Auditor’s Responsibilities for the Audlt of the Financial Statements:

(i objectives are 10 obiain rionable dasuranie about whether He finanils) stutemsents os a
whaolie are free. from matorind misstatemens, whethor die o ol or error. snd by bsus an
Anediihe's report that tnclidise nur opinion, Reasomere assarmnce i 6 high level of asiurance but s
not o gusmantee that an audlt condictad In accordance with the Standands on Auditing [SAs)
tsued by the Institute of Chariered Acountints of Indls will always detoct 2 materm)
misstement when It oxidts. Misstatementy can arise from b or error and are considered
weterial \L individuslly or in aggregate, tiey could ressonahly be expected to InTluenrs the
ecunomic decisipns of users taken on the basis of thie linEncial statemente

As part of an audit in accordance with SAx, we exercise professianal [udgment and makarain
prrafessional skepticism tirmoughout the sudit. We also:

o Identify und assgss the ricky of muterial wisstiloment of the Nnancial statsmnenis, whether due
ta frand or orcar, deégign ant perform audit procedures responsive to thos= risks, and obtain sidit
ovidence that ks sullicient and upipropriate o provide i basls for eur opinton. The risk of not
detevting 2 material misstatement resulting from s is hijghier than foit one resiilting from exTor,
At frawd miny tnvolve colivston, fongery, itentional amissions, rsrepresen ations, ot the override
ol interril contadl,

« Dhtain oo understamliog of internal cantrols melevant to the audit in nrder 1o design awdi
procedures that are appropriate in e crcumstances, but not for the purpose of oxpressing an
apanion on effectivencss of the Associntion's Intenud contrels,

» Rvaiunte the appropristeness of sccounting policies used and the reasmibieness of accoumting.
estimaties and relate! disclasures made by the Bxscutive Comtmittis.

* Conclutle an the appropriateness of the Exscutive Compnitiee’s use of the going concwm basis of
sceounting and, basesd «n the sudit evidence ohtained, whether 3 materinl uneertainty exists
related to eveuls or conditions thit niay cast significant doubt an the Association's a ity to
cotitinue ax 4 polmy concerm M we conclude that a matesial untertulnty extsts, we an required o
dlraw attention in our stditte’s report 1o the related discloaines In the fnancial statesnedits o if
such disclosures ave inadoquary, to modify our opinion. Our conclusions are bused on the audit
evidenoe obiained up to the die of our auditor's report. However, future vents g oombitions
Fiiay cause the Association to cease to continue as a going coticers.

We communicate with those charped with govornance regarding among ol matters, the
plinned scope and tming of the audit and significant awdit findings, including any significont
deficionvies in internal control that we identify during our sudit.

We algo provide those charged with governsnce with 3 stateiient that wie hive complied with
relevant sthical requirements regnrding independence, wind 1o communitate with then all
redatiansliips and othor matires that may rensonably be thiwght 1o bear on our indepenietce, and
where applicalle, related safeguards.

For MADHAVAN & Co.
Chartered Necountants
ICAL FRN. 0019095

WNo. 2. 11 Fioor, Milran
Y Viewemwmaion Bulhfiing, Ty
Date: July 13, 2073 KW, Civele. MYSURE ), ICATM No. 23540}

Places Mysur UDIN: 2323540 1 RGWMWT7797
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55 COLLEGE OF ARTS, COMMENCE & SUENCE, 00TY ROAD, MYSURY

A UNIT OF J55 MAIAVIDYAPRETHA
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|55 College of Aris, Commorce & Science Doty Road, Mysurn- 570025
PG Manngement Account

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FOR
THE YEAR ENDED MARCH 11, 2023

ACCOUNTING POLICIES;

L. The secolints are prepaned on Cash Basis & Tally ERP 9.

z Hmrui:lu: Rerogminon: Recipts Jeallections towards Fees, Interrst are trosted bs revenue
recaipls,

3 Fieed Assits and Depreciation:

The Fikeal assely ure accounted oo histnrical sists wnd sre caphtalized on acquisition price
-and vther expenses fof pulting the sssaty o use, Depreciathon is proviisd o swiitien
down value method ut the rates specified under 1T Rules, 1962, ns amended fram time (o

e,
4. Schularships:
Sclinlarships received from Governiment und othor agencies i to be dishursed to the

students as directed by the respective autharities, It is treated ss 2 tod-up fands and
undishursed halance [e treated ag Habifiy,

For MADHAVAN & Lo, For 155 College of Arts,
Chartered Accountanis, Commerce & Sclence
ICAL FRN: DO1904S
! : ole
= l
455 of Arty, A Ealnive
G0l Road, MYSUAL.28

UDIN: 2323540 ITHGWMWT 707
ﬁﬂmhu & Co

*'P"*
No, 3. 1] Floot,
* Yhowenepaiuh Dl
iR Cirle. MYSORE)
Ny

Dates fuly 13, 2023
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ﬂﬂlﬂiflm d Co No.3, 2" Floor,

CHARTERED ACCOLUNTANTS Visweswarioh Bullding,
E.R. Clrcle,
Mysuru - 870 001
Tel: Oif: 2420309

E-Mail: madhavancomgmail.com

AUDIT REPORT
The Principal,
185, COLLEGE OF ARTS, COMMERCF.& SCIENCE
MYSORE,
Opinion:

We have audited the financlal statements oflSS.COLLEGE OF ARTS,
COMMERCE & SCIENCE, 0OTY ROAD, MYSURL(UG COLLEGE A/Cywhich
comprise the Balance Sheet as at 31t Murch, 2019 and the Income and Expenditure
Account for the year ended on that date, and a summary of sigrificant accounting
policies and ather explanatory information annexed thereto.

I our opinfon and W the best of our Information, and according to the explanations
given to us, the aforesaid financial statements read with the schedoles and notes
thereto, are prepared, in all maverial vespects, in accordance with the Karnataka
Societies Registration Acl, 1960 and give a true and [air view of the State of Affairs
of the Association as at 31st March 2019 and its deficit for the year ended on that

date

Basis for Opinion;

We conducted our audit in accordance with Standsrds on Auditing [SAs) issued by
the Institute of Chartered Accountants of India. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our reporl. We are independent of the Assoclation in
accordance with the Code of Ethics issued by ICAl and we have fulfilled our other
ethical responsibilities in accordance with the ende of ethics. We believe thal the
audit evidence we have obtained Is sufficient and appropriate to provide a hasis for
our opinion on the financial statements.

Respounsibilities of Management and Those Charged with Governance for the
Financial Statements:

The Mamagement oflS.8, COLLEGE OF ARTS, COMMERCE & SCIENCE,
0O0TY ROAD, MYSURL(UG COLLEGE A/C)s responsible for the preparation of
these financial statements that give a true and fair view in accordance with
requirements of Karnataka Socielies Registration Act, 1960 and generaily accapted
ncn:uunt:ng principles and to provide for such internal cpna)es .he Executive




]

In preparing the financial statements, the Executive Committee is responsible for
assessing the Association’s ability to continue as a going concern, disclosing, as

applicable; matters related to going concern and using the going concern basis of
accounting unless Lhe Exccutive Committee either intends to liguidate the

Association or to cease oparations, or his ni realistic altérnative but to do so,

Those charged with governance are responsible for overseeing the Assoclation's
financial reporting process.

Auditor's Responsibilities for the Audit of the Finuncial Statements:

Our objectives are to obtain reasonable assurance about whether the financial
stulements ay o whole are free fram matertal misstatenient, whether due to fraud or
error, and to issue an suditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
In apcordance with the Standards on Auditing (SAs) issued by the Institute of
Chartered Aceountants of Indla will always detect o material misstatement when It
exisis. Misstalements can arise from fraud or error and are cousidered material if
individually or in the aggregate, they coulil reasonably be expected to influence the
economic decisions of users taken on the basls of these financlal statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due 1o fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basic for our opinion. The risk of not detecting a material misstatement resulfing
fram fraud is higher than for one resulting from error, as fraud may (nvolve
collusion, forgery, Intentional omissions, misrepresentations, or the override ol

internal contral,

« Ohtain an understanding of Internal controls relevant to the audit In order to
design audit procedures that are appropriate In the droumstances, but not for the
purpase of expressing an opinfon on effectiveness of the Associution’s interna)

controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disdoysures made by the Executive Committee.

» Canclude on the appropriateness of the Executive Committee's use of the going
concemn basis of accounting and, based on the audit evidence ohined, whether a
material uncertainty exists related to events or conditions that may cast significant
duubt on the Association’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to druw attention in our auditor's
report to the related disclosures in the financial statememts or, iff such disclosures
are inaceguate, to modify our opinjes=Tprsgnclusions are based on the audit

. \'*-.-: port. llowever, lulure evenls or




We communicate with those chargod with governance regsrding among other
tnutters, the planned scope and timiug of the audit and significant audit findings,
Including any significant deficlencies In Internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requiremernits regarding independence, and to
communicate with them all relationships and othey matters that may reasonably be
thought to hear on our independence, and where applicahle, related safeguards.

Place: Mysury
Date:03-02-2020

ForMadhavan & Go.,
ﬂhaﬁ:ﬁd Accguntants

e s s

(M V SHANKARA)
Puartner
Membership No: 019733

ICAI Firm's Regn, No; 019095
UDIN :ZD019733AAAAAV4TI8

No. 3.1 Finor,
* Visweswaraiah Baiding, *
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Madhavan &Z Co No.3, 3 Floor,

CHARTERED ACCOUNTANTS Vishweshwariah Bullding, i
E.R. Cirels,
Mysura — 570 001
Tel: Off: 2420309
E-Mall: madhavanco@gmail.com

m |

AUDIT REPOR'I
The Principal, |
J.8.S, COLLEGE OF ARTS, COMMERCE& SCIENCE |
MYSORE, |
Opinion:

We have audited the flnancial statements of JLSS.COLLEGE OF ARTS,
COMMERCE & SCIENCE, OOTY ROAD, MYSURU(UG COLLEGE A/C) which
comprise the Balarce Sheot as at 31st March, 2020 and the Income and Expenditure
Account for the year ended on that date, and a summary of significant accounting
policies and other explanatory information annexed thereto.

In our opinion and to the best of our information, and according to the explanations
given W us, the aforesaid financial starements read with the schedules and notes
tnereto, are prepared, in all material respects, in accordance with the Karnotaks
Societiex Registration Act, 1960 and give a true and falr view of the State of Alfalrs
of the Association as at 31st March 2020 and its deficit for the year ended on that
dote.

Basis for Opinion:

We conducted our audit in accordance with Standards on Auditing (SAs) issued by
the Institute of Chartered Accountants of India. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial S@tements saclion of our report. We are independent of the Association in
accordunce with the Code of Ethics {ssued by ICAl and we have fulfilled our other |
ethical responsibilities in accordance with the code of ethics. We belisve that the j
audit evidence we have obtained is sufficient and sppropriate to provide a basis for |
our opinion an the financial statements.

Responsibilities of Management and Those Charged with Governance for the
Finuncial Statcments:

The Management of 188, COLLEGE OF ARTS, COMMERCE & SCIENCE,

O0OTY ROAD, MYSURU (UG COLLEGE A/C) is responsible for the preparation s
of these financlal statements that give a true and fair view In accordance with

requirements of Kamataka Socleties Registration Act, 1960 and genera!l;,r accepted

accounting principles and to provide for such internal ,

Committee determines il necessiry to enable the
statements that are free from material misstusement, w




In preparing the financial statements, the Executive Commitiee is responsible for
assessing the Association's ability to continue as a going concern, disclosing, as
applicable, matters related to geing concern and using the going concern basis of
accounting unless the Executive Comumittee vither intends to liquidate the
Association or to cease operations, or has no realistic altertative but w do so.

Those charged with governance are responsible for overseelng the Association’s
financial reporting process,

Auditor's Respansibilities for the Audit of the Financial Statements;

Our objectives are to obtain reasonable assurance about whether the financial
statements a5 o whole are free lrom material misstatemaont, whether dus to frand or
ervor, and to lssue an auditor's report thal includes our opinion. Reasonable
assurance is a high level of assurance, but is not a puarantee that an audit conducted
in accordance with the Standards on Auditing (5As) issued by the Institute of
Chartered Accountants of India will always detect o material misstatement when it
exists. Misstatepients can arise front fraud or error and are considered material If,
individually or In the aggregate, they could reasonably be expectad to influence the
economic decisions of users talcen on the hasis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skopticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basiz for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omlissions, misrepresentations, or the override of
internal control,

+ Obtain an understanding of internal controls relevant to the audit in order to
design audit procedures that are appropriate In the clreumstances, but not for the
purpose of expressing an opinion on cffectiveness of the Association’s internal

cantrols.

» Bvaluate the appropriateness of accounting policies used and the reasonahleness
of accounting estimates and related disclosures made by the Executive Committes.

« Conclude on the appropriateness of the Executive Committee's use af the going
concern basis of accounting and, based oo the audit evidence obtained, whether a
materfal uncertainty exists related to events or conditions thal may cast significanl
doubr on the Association’s ability to continue as a going conceri. If we conclude that
a material uhcertainty exists, we are required to draw attention in our auditoi’s
report 1o the related disclosures in the fivancial statements.gr if such disclosures
are inadequate, to modify our opinion. Our conclusiprs,ah & on the audit
T i? W Te gvenls or
conditions may cause the Assoctation to cease to confffdis as a B ;

ygon




We communicate with those charged with governance regarding among other
riateers, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in iuternal control that we identlfy during our

aundit.

We also provide those charged with governance with & statement that we have
complied with relevant ethical requirements regarding independence, and to
communlcate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

For Madbavan & Co.,

Tﬂ Accountaits
(M V SHANEKARA)

Partner
Membership No: 019733

Place: Mysuru ICAI Firm’s Regn. Ko: 01%09%
Pate: 10/11/2020 UDIN : 20019733AAAAJLT057
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I5.5. College of Arts, Commerce & Science
00TY ROAD, MYSURU — ST0025

UG College Account

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS: FY 2019-20

ACCOUNTING POLICIES:

1. The secounts ure preparsid on Cash Basis.

2. Revemue Recognitinn: Receipts /collections towards Fees, interest are Trented
as revenue recaipts,

3. Fixed Assets and Depreciation:
The Fixed assely ere nocounted an historical costs and are cepitalized on acquisition
price and ather expenses [or putting the assets o wse.  Deprecistion {s provided on
wtitten down value micthod ab the rates specified undor 11 Rules, 1962, us amended
from time to time,

4. Scholarships:

Scholarship received from Government tnd other agencies is to be disburied to the
studanis as directed by the respective authorities. 1t s treated os & tied up funds and

uindisbured balance is treated ax Hability.
For MADHAYAN & CO,, For JSS College of Arts,
Chartered Accountants, Commerce & Sclonce
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AUDIT REPORT
The Principal, -
|.5.5. COLLEGE OF ARTS, COMMERCE& SCIENCE
MYSORL.
Dpinion:

We hiave audited the financial statements of |55, COLLEGE OF ARTS, COMMERCE &
SCIENCE, 00TY ROAD, MYSURU {UG COLLEGE A /C) which comprise the Ralance Sheet as at
3 1st March, 2021 and the Income and Expenditure Acvount for the vear ended on that date,
andl a summury of significant accounting polictes anil other explanatory information annexed
thinrntn.

In sur apinton and to the best of our informution, and scoording to the xplanations given to
us, the aforesald financial statements read with the schedules and notes tharetn, are
prepared, In all material respects, in accordance with the Karataks Societies Registration
Act, 1960 und give a true and fair view of the State of Affairs of the Association as at 31st
March 2021 anl its Exeess of Income over Expenditure for the year ended on that date,

Basis for Gpinlon:

We conducted pur audit In sccordance with Standards on Auditing (SAs) tssued by the
Institute of Chartered Accountants of India, Our responsibilities under those Standards are
further described m the Audittr's Responsibilities for the Audit of the Financial Statements
section of our report. We are intepsndent of the Association in accordance with the Code of
Ethics Issued by ICAI and we have lulfillsd our other ethical responsibilities in accordance
with the code of ethics. We belleve thut the audit evidence we kave obtainad Is sufficient and
appropriate to provide a basis for our opinion on the Nnanclal statements.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements:

The Management of |55, COLLEGE OF ARTS, COMMERCE & SCIENCE, 0OTY ROAD,
MYSURU (UG COLLEGE A/C) is responsible for the preparation of these financial statements
that give a troe and falr view in accordunce with requirements of Kacnatula Societios
Registration Act, 1960 and generally accepted accounting principles and (o provide for such
internal controls as the Executive Committee determines it necessary to enable the
preparation of financial statements that are lree (rom material misstatoment, whether due to
fraud or efror,

In preparing the financial statements, the Executive Committee 15 responsible for assessing
the Assoclation’s ability to continue as & going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Executive
Committee either Intends to liquidate the Association or to cease operations, or has to
retlistic ullernative but to do so.

Thase charged with governance are respmnsl
reporting process,

_—T
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Auditor's Responsililities for the Audit of the Financial Statements:

(dur objectives are to abtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Heasonable assurance is a high level of assurance,
hut Is not & guarantee that an sudit conducted in accordance with the Standards on Auditing
(SAs) issued by the Institute of Chartered Accountants of Indla will always detect 3 material
misstatement when [t evlsts. Misstatements can griseé from fruud or error and are considered
material if, individually or ln the aggregate, they could réasonably be expected o influence
the economic decisions of users taleen on the basis of these financial statements.

As purt ol un audit in aceordance with SAs, we exerchse professional judgment aod mulitain
professional sleepticiem throughout the sudit. We also:

= [dentily and asvess the risks of material misstatement of the financial statemonts, whether
due to frand or error, design and perfarm audit procedures responsive to those risks, and
obtaln audit evidenee that is sulMiclent and appropeiate o provide a basis Tor sur apinkon. The
risk of not detecting a material misstatement resulting from fraud §s higher than fur one
resulting from ervor, as frand may Involve callusion, forgery, Intentlonal emisslons,
‘misrepresentations, or the override of internal control,

» Dbtaln an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriste In the crcumstances, but hot for' the purpose of expressing
an opinion en effectiveness of the Assoclation’s internal controls,

« Hvaluate the appropriateness of accounting palicles used and the reasonableness of
accounting estimates and related disclosures made by the Executive Cammittee.

» Conclude on the appropriateness of the Executive Committee’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether o material
uncertality exists related to events or conditions that may cast significant doubt on the
Association's ability to continue as 3 golng concarn, If we conclude that a material uncertainty
oxists, we are required to draw attention In our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to medily our opinion, Our
conclusions are bused on the audlt evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Assoclation to cease to continue as a

going concern.

We comnnumicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies In inturnal control that we ldentily during our audit

We also provide those charged with governance with a statement that we have complied with
relevant ethical regquirements regarding Independence, and to communicats with them all
relstionships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards,

Madhavan & Co,,
Chartered Accountanty
ICAl FRN: 0019095

f $Mitran)
Placo; Mysury No. '*:if':‘f'.fﬂ.w * |:A:P|§|m135w1
Date: 01-12-21 i (i UDIN: 2123540 1AAAAHWH3S0
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J.5S. College ol Arts, Commerce & Sclence
0OTY ROAD, MYSURU - 570025
UG College Account

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS: FY 2020-21

ACCOUNTING POLICIES:

IF

2!‘

The acconnts are prepared on Cash Basis,

Revonue Recognition: Recelpts fcollections towards Foes, Interest are treated as
revienue receipts.

Fixed Assets amd Depreciation:

The Fixed assets are accountsd on historical costs and wre capitalized on
acquisition price and other expenses for putting the assets to use. Depreciation
Is provided on written down valise method at the rates specified under IT Rules,
1962, ay amended from time to time.

Scholarships:
Scholarship recelved lrom Government and other agencies is to be dishursed ta

the students as directed by the respective authoritics. It {s treated as a tled-up
funds and undisbursed balance is treated as Hability.

For MADHAVAN & CO., For |55 Colloge of Arts,
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Place: Mysore
Date: 1-12-21

M Noj 235401
ICAI FRY/: 0019098
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Madhavan &, Co. %

* Chartered Accountants

AUDIT REPORT
I'he Principal,
15,5, COLLEGE OF ARTS,COMMERCES& SCIENUE
MYSORE.
Opinlan:

Wz have audited the financlal statements of}.$S.COLLEGE OF ARTS, COMMERCE &
SCIENCE, 00TY ROAD, MYSURU(UG COLLEGE A/C)which comprise the Balance Sheot as at
March 31, 2022 and the lncome und Expenditure Account for the year ended on that dite, and
3 summary of significant acconnting policles and other explanstory infermation annssed
theretn,
In our opinion and W the best sl our Information, and sccording ta the explanations glven o
us the aforesald financial siatements read with the schedules and notes thereto, are
¢ prepared, in all material respects, in accardance with the Karnatala Socletivs Registration
Act, 1960 wnd give o Lrue and fair view of the Stiute of Atfalrs of the Awoclation is at March 31,
2072 and its Excess of Innome over Expenditure for the vear endod on that date.

Basis for Opinion:

We conducted our sudit in accordance with Standards on Auditing (SAs) Issued by the
institute of Chartered Accountants of India. Qur responsibilitios under thase Stndards are
furthor described in the Auditor's Responsibilities for the Audit of the Financlal Stutements
section of aur report, We are independent of the Assodation in weeordance with the Code of
Ethics Issued by 1CAl and we have hdfilled our other ethicsl responsthilities in accordance
willl the cade of ethics. We bellave that the audit svidence we have obtatned Is suffivient and
appropriate to provide a basis for our opinlon on the financial statements.

Responsibilities of Management and Those Charged with Governance for the Financlal
Statoments:
The Manogement of).5S. COLLEGE OF ARTS, COMMERCE & SCIENCE, OOTY ROAD,
MYSURU(UG COLLEGE A/C)is responsible for the preparation of these financial statements
that give a true and fair view In nccordance wilh requirements of Kamatala Socisties
5 Registration Act, 1960 and generally accopted aceoumtiag principles and to provide for such
. internal controls as the Executive Committee determines it necessary to emable the
preparation of inancial statoments diat are (tée from material misstatement, whether due to
{riud or error,

In preparing the fipancial statements, the Executive Commillce Is responsible for

the Association’s ability to continue as a going concern, disclosmg, as applicable, Multers
refated to golng concorn and using the going concern hasis of sccounting unless the Executive
Comunlttee either intends (o liquidate the Association or to cease operations, or has no
realistic slternative but to do so.

Those charged with governance are résponsi
reparting process,

overseeing the Association’s financial

No. 3. 2" Flog Vishweshwa aiat Bullding, KR Circle, Mysore 570001 & 0821-2420 304 = madhavancol®gmallcor:




Auditor’s Responsibilities for the Andit of the Financial Statemenis:

Our objectives are to oblaln reasonable assurance about whether the Anancial statements as
a whole are free from material misstatement, whether due to fraud or error, and to ssne an
auditor's report that includes our opinion. Ressonable assurance is a high level of assurance,
but i not @ guarpntes that an audit conducted in scoordance with the Standards on Auditing
{(5As]) issued by the Institute of Chartered Aconuntants of India will always detect a materiil
misstatement when It exists Misstatements can arise from fraud or ervor and are Considersd
material Al individually or In the ageregate, they could reasonably be expected to (nflusnye
the economic decisions of users taken on the hasts of these fnanctal siatements.

As part of an audit in arcordance with S4s, we exercise professional judgment and maintain
professional skepticism throughout the audit. We alsa:

* |cantily and assess the risks of material misstatement of the Nnancial statements, whether
due to fraud oy errar, design and perform audit procedures responsive Lo those risks, and
obtain audit evidence that is sufficient and appropriate t provide a hasis for aur opinion, The
riste of not detecting a materizl misstatement resulting from frand is higher than [or one
resulting from cmor, as fraud may invalve collusion, furgery, Intentional omissions,
migroprpeentationg, or the override of interna] cantrod.

» Ubtain an understanding of internal controls relevant to the audit in order 1 design audi
procedures that are appropriate in the droumstences, but pot for the purpose of sxpressing
an opinlon on elfectivencss of the Assoclation’s Internal controls,

« Evaluste the appropriateness of accounting policies used and the reasonablanoss of
aecounting estimates and relited disclosures made by the Executive Committee.
= Conclude an the approprintaness of the Executive Commiltee's use of the going concern
hasls of accounting and, based on the audit evidence ohtained, whether a materfal
uncertsinty exists related to events or corditons that may cast signifleant doubt on the
Assoclation’s ability to continue as a golng concerm. Il we conelude that a material uncertsinty
exlsts, we are required to draw attention In our anditer's report to the related disclosures in
the Bnancial statements or, if such disclosures are (nadequate, to modify vur opiulon, Qur
conclusions are hased on the audit evidence abiained up to the date of our mnlitor's report
Howrsver, luture events or conditions may cause the Assoclation Lo cease (o continie as &
BOINg LOncern.

We communicate with thase charged with governance reganrding dmong other matters, the
planned scope and timing of the audit und significant audit Andings, Including any significant
deficipncies in Internal control that we identify during our audic

We also provide those charged with povernance with a statement that we have complled with
relevant sthital requirements vegarding independence. and to communicate with them all
rolationships and other matters that may reasonably be theught 1o bear on our
independence, amd where applicably, related safoguards.

For MADHAVAN & Co.,
Chartered Accountants
AL FRN. 0019095
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]1.5.5. College of Arts, Commerce & Science
0O0TY ROAD, MYSURU - 570025

UG College Account

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS: FY 2021-22

ACCOUNTING POLICIES:

1. The accounts are prepaved on Cash Basis & Tally ERP 9.

2. Revenue Recogniton: Recaipts fcollections towards Fees, Interestare treated as

rEvaEnuE recelpis.

3, Fived Assets and Depreciation:

The Fixed assels are accounted on historical costs and are capitalized on acquisition
price and other expenses for putting the assets to use, Depreciation is provided
on written down value method at the rates specified under IT Rules, 19562, as

arnended from time to time,

4. Scholarships:

Scholarship recelved from Government and other agencies [s (o be disbursed o
the students as directed by the respective authorities, It s treated as 2 tled-up

funds and undishursed halance i treated as liability,

For MADHAVAN & CO.,,
Chartered Accountants,
ICAT FRN.: 0019095
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Madhavan & Co

AUDIT REPORT
THE PRINCITAL,
|55 COLLEGE OF ARTS, COMMERCER SCIENGE,
MYSURL,
Opinion:

Wi have atulited the Hpanclal statemedis of 5.5 COLLEGE OF ARTS, COMMERCE & SCIFNCE,
OOTY ROAD, MYSURU (UG College Afc) which comirise the Ruceipts & Payments Arconnt the
Balance Sheet as al March 31, 2023 and the theose and Expenditure Accaint for yEar enched
o that date. and a summary of significant aecounting policies wnd ol explanitory informating
anneed thersto.

Vit aaur grpindon) and to the hest of owr inflseration, and accondivg to the explanationg zlvon 1o s,
the altiresaid irancisl deiteients read wich the sehedules and notes thereto, are prepared, nall
material respocts, [ sevordance with the Farmiitks Socivties Rogistration Act, 1960 e glvea
trus and faly view of (he Stote of Affiies of thie Association as at March 31, 2022 and Ity Excess of
Expenditure Over ncame for the year onded on that date.

Basis for Opiniom: _ _

W condicted our it In accondipore with Standards on Awditing (SAs) l=sved by the tnsihue of
Chartzred Accountants of Teilia. Dur responsibifities soier those Standards are further dosorined
m the Audilor's Respoasibilities for the Audd of the Fisanoial Stansnyents section of aur reporL
We wre indepondent of the Assovintion in sccordance with tie Code of Ethies lssyed by 1Al and
we have folfilled our oiher ethical responsibilities (n adcordance with (e cole of ethice We
bedieere thit the mudit evidence wo have oltaned i sufficient and approprist 1 provide 3 basis
for aur poimien an the finstcial statements.

Responsibilities of Mansgement and These Charged with Governance for the Financis!

Sttlements:

The Monagenwil of) 85, COLLEGE DF ARTS, CUMMUNRCE & SCIENCE, 00TY ROAD,

MYSIHRUUG College Afc)in responsible for the preparation of hese lirancial statonsents tha

BV 11 trae and Rale view (0 sccordance with reqel rements of Kernatala Societivs Replstratiun Act
1940 and genarally scoeptad accounting princintes and to provide for such internsl controly gs the:
Executive Gominittes dewrmines it tecessary 1o enabie the progamtion of finaneial statoments

Uit sire froe from metedal missttement, whether dis o fraad orerror,

In preparing the finuncial statemonty, e Bxecutive Committee {5 respansihie foe assessing the
Association’s ability to conlinue as o going concent, disclosing as applicable, matters relsbed Lo
pobig conegrmn amd waing the gotng concer bamks of secounting whlesd the Execullve Commities
thtrjmaigls-tu teidate the Association or to cense eperations, o has o realistic altelnativ
huat o dlo sa ; —

Those chamged with governance
Meparing process.

oversering the Aswociation's fmancinl

Mo, 4, 2ol Flaor, Vishweslwarataly Building KR Cirele, Mysaen - 570000 | @0 0821- 240300 | 88 oot @ madhevansmdin e




Auditor’s Responsibilities for the Audit of the Financial Stulements;

Our objectives are 1w alrulin roasinable ssaraiice alr whether the financisl fatements as a
whele are freo from mptortal misstatement, whether die to fruud or eemor, and 1o issue an
astllior's report that inlides our oplnion, Reasonsble sssuraice i 3 Iiigh level of sxsinance but is
hot & guarantee that an sudit condiictat! (n accordance with the Stundards on Aunditing [SAs)
lssued by the Institute of Chintered Accountaits of Indiy will always detece 3 materis)
ritstatement whon It éxisks, Misstatements cin arise’ from frand nr error and are considersd
maierinl i individually or In agpregare, they could reasonably be expected to influence the
eeonomic decisions of users taken on the Basis of these Nmncial statements.

As part of an audit in accordanee with SAs, wo ixerclse professianal Judpgment and maintain
predessinnal shepticism throughout the audit. We also:

* [dentify and assess the tishs of nulerial misstitement of the finamcal statements, whisther dis
o Fraud or error, design and perform sudit procedures respunsive to those risks, and obtain audic
evidence rhat ix sufficiant and appropriite to movide 3 tasls far our oplnion, The risk of st
detecting p material misstarement resulting from fraud 15 higher than fur ane resulting from ermor,
a# Iritdd may nvolve colfusion, forgery, intentional omissions, misropresentations, ar the oveTide
ufinternal epntrol, .

= Ohizin an understaigding of (nterndl controls relevant to the wudit i order Lo deslpn dudit
protedures that are appropoate in the circumstances, but not for the purpose of Exprevsing an
upinion an effeitivenesy of the Axocintion's nteenal COLls. _

* Evlunte the appropriateness of atcounting prlicies wied and the reasonablencss of RECTTITENE
imstintes and related disclosures maide by the Executive Commmities _
= Cuniclude on t= appropriatenass of the Executive Cammitlee's use of the golig concern basis of
dccounting and, based on the audit evidence olbtined, whegier s matiral uncertainly exlaty
reliledd to events or conditions that may cast significant doubt on the Association’s abillty (e
cuntinueas a going concern, [Fwe contdude that a materinl yneertabnty oxisis, we are requiied w
dew attention in our duditor’s report to the redated diselosures in the fasncial sotements ar, If
such disclosures we inadequate, w modify our opinion. Our contlusions are basal on the audit
evidenco obtmined up to the dute of our andiors repuct, Howeven, luture events or conditivng
may cause the-Assoclation (o cesse to eintine as o poing convem.

We commumicate with those canmd with Bivermmnce: rogordisg, among other matters, (he
pleimed scope and tming of the audlt snd sigrificant audit findinge, including aiy slyniticant
doficiencies in internal conteol that we ideatify during our audit.

We alio provide those chared with governince with 3 stabement that we liave vomplied with
relevant ethival requirements regundiog independence, and to contnicste with them all
relatiotwhips and other mntkers that may reasanably be thought to bissr un our indepentience, and

where applicable, related safeguards.

For MADHAVAN & Co.,
Charterei Accountants
ICAl FRN. 00 19095
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|55 College ol Arts, Commerce & Sclence Doty Road, Mysuru- 570025
UG Collvge Avcount

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FOR
THE YEAR ENDED MARCH 31, 2023

ACCOUNTING POLICIES:

L. The sccounts are prepared on Cash Bukls & Tally ERP 9,

4. Riwvenue Recogaition: Receipts fcollertions towards Fies, interest ure srotod i covone
meaipts

3 Floed Assets and Depraviation

The Fixod asdots see accounted on hivigrival costs and are capitilived on scquigition price
and other expenses for putting the susets W use. Depreciation s provided an written
down value method at the rates specified under IT Ruley, 1962, a8 amended from time
time.

4 Scholarships
Scholarshipy recedyed from Givernment pad other agencies (s 1o be dishursed to the
stmtlenty & directed by the respective authoritios. [t is tréated as a ted-up funids smi
undishursed bilance is trested s lability,

For MADHAVAN & €O, Fuor J55 College of Arts,
Chariered Accountants, Commaorce & Sclenee
1CAT FRN.: 0019095

lﬁ:(mm_
iob Cotmgz ufim.:ﬂ::;le

Coly Rosd, MYSURY 28

Date; July 13,2023
Phircst: Mysumy

No. 3, 11 Floer,
* Visweswnislah Buiding *
R, Sl MYDDEE 1.

&
n




Mm & éﬂ No.3, 2= Floor,

CHARTERED ACOOUNEANTS Vieweswarlah Building,

K.R. Circle,

- 570 001
Tel: OfF: 2420309
E Mail: madhavancoimgmail.com
AUDIT REPORT

The Principal,
JES. COLLEGE OF ARTS, COMMERCE & SCIENCE
MYSORE.
Opinion:

We have audited the financial starements oflS.8. COLLEGE OF ARTS,
COMMERCE & SCIENCE, QOTY ROAD, MYSURU{UG Manugement Afc)ywhich
comprise the Halance Sheet as ar 31st March, 2019 and the Income and Expenditure
Aecount for the year ended on that date, and o summary of signillcant scoounting
policies and other explanatory information annexed thereto,

I our aplnion and to the best of our inforimation, and according to the explanations
given to us, the aforesaid financial statements read with the schedules and notes
theretn, are preparied, in ol material respects, in aceordonce with the Karpataka
Sorieties Registration Act, 1960 and give a true and fair view of the State of Affairs
of the Association as at 31st March 2019 and its deficit for the year ended on that

dale.

Basis for Opinion:

We conducted our audit In accordance with Standards on Auditing (8As) issued by
the Institute of Chartered Accountants of Indip. Dur responsibilities under those
Stundards are further described in the Auditor's Responsibilities for the Audit of the
Financlal Stutements section of our report. We are independent of the Association in
accordance with the Code of Ethies issued by ICAl and we have fulfilled our other
ethicul responsibilities in accordance with the code of cthics. We believe that the
audit evidence we have obtained is sufficient and appropriste to provide o basis for
our apinion an the financial statements.

Responsibilities of Managemenl and Those Charped with Governance for the
Financial Stalements:

The Management ofhS.8 COLLEGE OF ARTS, COMMERCE & SCIENCE,
O0OTY ROAD, MYSURLUG Munagement Afc)is responsibile for the preparation
of these financial statements that give a true and R vigw in accordance with
requirements of Karnataka Socleties Registration Act, 1960 and generally accepted
accoimting principles and to provide for such internal controls as the Execulive

Committes detsrmines it necessary to enablg-tha.preparation of financial
#i fUptdue to (raud or error.




In preparing the financial statements, the Exccutive Committee is respousible for
assessing the Assoclation’s ability to continue as o going coneorn, disclosing, as
applicable, malters veluted to going concern and using the golng concern basis of
avcounting unless the Executive Committee elther inteads to liquidate the
Assuciation or to ceise operations, ar has no realistic alternative but to do so.

Those charged with governance are responsible for overseelng the Association's
financial reporting process.

Auditor's Responsibilities for the Audit of the Finanelal Statements:

Our objectives are o obtain reasonable assurance about whether the financlal
statements as & whole are free from material misstatement, whethor due to fraud or
error, and to issue an auditor's report that includes our vpinion. Reasonable
assurance |53 high level of assurance, but is not a guarantee that an audit conducied
In accordance with the Standards on Auditing (SAs) Issued by the Institite of
Churtered Accountants of Tndia will always detect 2 material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
Individually or in the aggregate, they could reasonably be eapected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordanoe with SAs, we excrcise professional judgment and
nusintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material missmtement of the financial statements,
whether due to fraud or erret, design and perform audit procedures responsive Lo
Lhose risks, and abtain andit evidence that s sufficient and appropriate to provide a
basis for our opinion, The risk of not detecting a material misstatement resulting
from fraud |s higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» Obtaln an understanding of Internal controls relevant to the audit in order to
design audir procedures that are appropriate fn the circumstances, but nat for the
purpose of expressing an opinion on effectiveness of the Association’s Internal
controls.

« Evaluate the appropriatencss of accounting policles used and the reasonableness
ol dceounting estimates and reluted disclosures made by the Executive Committee.

» Conclude on the appropriateness of the Execotive Cornmilles’s use of the going
concern hasis of accounting and, based on the andit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Association’s ahility to continue as a going concoern, If we ronclude that
a material uncertointy exists, we are required t draw attention in our avditar's
report to the related disclosures in the financial statements or, If such diselosuros
are thaduqualf:, to modify our vpinion. Our coppgsia s ' bumd on the audit

o




We communicate with those charged with governance regarding, among other
matters, the planned scope and tming of the audit and slgnificant audir findings,
including any significant deficiencies in internal contral that we Identify during our
mudit

We also provide those charged with governince with a statement that we have
complied with relevant ethical requirements regarding independence, and to
commiinicate with them all relationships and other matters that may reasonubly be
thought to bear on our Independence, and where applicable, refated sufogimrds

ForMadhavan & Co,,

ET Accountants

(M V SHANKARA) ™
Partner
Membiership No; 019733

Place: Mysiiru I€AI Firm’s Regn. Na: 019098
Date: 19-02-2020 UENN : 20019733AAAARCO947
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J:5.5, COLLEGE OF ARTS, COMMERCE, SCTENCE, 00TY RUAD, MYSORE

Dogree Management Account
Income & Expenditure Account for the year ended 31,3.2019

Na. 3, 1l Flagr,
* Vicweswarsiub Buidipn, *
LA Clinle. MYSORKE |

Txpeniliiure Amount Amouni lncome Amount Amouni
Contribution: Fees Collection:
Salary LABA4.745 [As per Schedule-1) 24148451
Salivry(FIL) L0644 690
Giromp Gratuity 12,000 Other Receipt:
Managemant’s PF Contribution 2532041 Millding Ront 16,280
Minagement's K51 Contidbution B16.190 | 25839674 | Hectricity Charges 20,3694
RBank Inlvgae 67,822 2121050
Expenditure Agiuinst Fee Income:
(As per Schedulie-1) 38,84,950
Deficit H1.68.601
Adminiatration Expenses:
Adverdsement Charges 5,450
Audlt Pee 35,400
Hank Charges 8172
(e Expenses 105605
fudlding Malntenance 22,396,012
Honararium 526,280
Other Expences 73,638
Moeting Exponses 4,000 2994407
Comtribution towards Hostel
Bullding 14,590,084
Bepreciation 228090
Total 3,44,38,104 Total 44,368,104
vide our report on even date,
For MADHAVAN & €D, for |55, COLLEGE OF ARTS,
ML{MOHHHHU COMMERCE & SCIENCE,
[M.V.SHANKARA) Principal
Partner
Membarship No: 019733
JCAI Firm's Regletration No.0190495
UDIN 200197 33AAMABLE947
Date: 19-02-2020 PAVAN &
Place: Mysuru ‘&.F'ﬂ 4 Co
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J.5.5, COLLEGE OF ARTS, COMMERCE, SCIENCI,

00TY ROAD, MYSURU
Fee Income Schedule-1
Particulars Receipts Payments
Alumini Assodation LHG,D0D 50,400
Anbmation Fes 204,000
Application Feo 418,690 49,450
Admisslon Fine 4800
Hharathlys Samskruthi 529,750
Blazer Foe 20,28,002 21,74571
Browsing Fee 107,390
Calendar /Vartha Pathra 75,180 73,745
Campug Development Fund 415,100
Carvlet Orlented Programme Fes 7.28.198 1.45,086
CDF 80,15,763 2,849,085
Compiuter Lab Fes 10,74,000
Flag Fee 96,660 .
Faunders day/Badge 128,880 77838
Datmand [ubiles Colebration 2,15,100
Garden Collection 15,000
Graduntion Day 3,72,000 RRATS
Hortloulture 214,800
House Keeping 644,400
ldentity Card Fee 344490 17,500
Jarhra & [ayantii Mahothsava BS5,920 84,2480
Jaktirs Sports 1,07.400 15,900
Markeard Verification 33,800
Miscellaneaus 1235509
MS Dffice/T.ah Manual Fee 82,140
Lab lee 573,040
Language Lab Fee 2400
Library 1,689,485
NAAC Fund 429,600 -
Nurshing . ZR,161
Placement Cell 31,000
Remedial Classes 70,270
St Campres 4.30.749
Stcurity Secvice 5,37,000
Special Fee 70,000
Spaken English Fee 43,100
Sports 1,741,840
Study/Character Certificale 79,587
Student Fund 119180 .
Students Group Accident Policy 537,000 526,750
Suttur Free Education Fumd 414,800 210,700
Test Fee 2.14,800
Touching the lives of millions 51,720 49,260
Transter Certificate 144117
Tution Fee 28.87.600
Workshop/Seminar 527,720 15,350
2,41,48,451 38,84,950




Salury Deductions Schedule-2
Particulars Receipts Paymenls
EPF Grant In ald Employees 92,200 52,200
Frovident Foml 22,680,515 22,60,515
ES1 3.0680 3,06801
ue 291,136 291,116
Flood Relie! Fund 67,546 67,546
Pastal R ) 86,500 86,500
Professional Tax T2,200 72,200
Income Tax 26,000 36,000
REFF 19,524 19,524
|55 Society Loan 40,000 40,000
Sutttr Free Education Fund 60,598 66,598
Total 32,99,020 32,99,020
Signature to sch 1 to 2 for |.S.S. COLLEGE OF ARTS,
For MADHAVAN & €O, COMMERCE & SCIENCE,
Ewmnm
(MV.SHANKARA) Principal

Pariner
Memhership No.: 014733
ICAT Fiim's Registration No.0D19098
UDIN : 20019733AAAABCH947
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MM Co He.3, 2% Floor,

CHARTERED ACCOUNTANTS vishweshwarinh Bullding,
H.R. Circle,
~B70 001
Tel: Of: 3420309
E-Mall:

==ToDTT REFORT

The Principal,
1.8.8. COL LEGE OF ARTS, COMMERCE & SCIENCE
MYSORE.

Opinion:

We have audited the financial stitements of 18.S. COLLEGE OF ARTS,
COMMERCE & SCIENCE, OOTY ROAD, MYSURU (UG Manngement Ale)
which comprise the Balance Sheet as at 71st March, 2020 and the Income and
Expendityre Account for the year ended on that date, and a surmmary of significant
accounting policies and other explanatory information annexed thereto.

In our opinion and Lo the best of our information, and according to the explanations
glven to us, the aforesaid financlal s@tements road with the schedules and notes
vhereto, are prepared, in all material respects, in accordanice with the Karnatzka
Societies Registration Act, 1960 and glve a trug and fair view of the State ol Affairs
of the Association as at 31st March 2020 and its deficit for the year ended on that
tate.

Rasis for Opinion:

We conducted our audit in accordance with standards on Auditing (SAs) issued by
tha Institute of Chartered Accountants of Indin. Our responsibilities under those
Srandards are further described in the Auditor’s llesponsibilities for the Audit of the
Fipancial Statements section of our report. We are independent of the Association in
accordance with the Code of Ethics issued by ICAI and we have fulfilled our other
ethical responsibilities in accordance with the code of ethics, We believe that the
audit evidonce we have obtained is sufficient and appropriate to provide a basis for
aur opinion on the financial statements.

Responsibilities of Management und Those Charged with Governance for the
Financial Statements:

The Management of J.S.5. COLLEGE OF ARTS, COMMERCE & SCIENCE,
00TY ROAD, MYSURU (UG Management Alc)is responsihle for the praparation
of these financial statrments that give a true and fair view in accordance witn
requirements of Karnataka Societies Registration Act, 1960 and generally accepted
sccounting principles'and to provide for such ingefpalvecnlials as the Executive
Committee determines it necessary o epabfecsie pr djon of financial
statements that are free from material misstato fraud or ervor.




In preparing the financial statements, the Executive Committee is responsible for
assessing the Association’s ability to continye as @ polng concern, disclosing, as
applicable, matters related to going concern anc using the going comcern hasis of
accounting unless the Execulive Cominiltee either Intends to liguidate the
Agsuciation or to cease operations, or has ne realistic alternative but to doso.

Thase charged with governance are responsible for overseeing the Assaciation’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements:

Dur ohjectives are to obtain reasonable assurance about whether the linancial
ctatements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our dpinion. Reasonable
assurance is 2 high level of assurance; but is not a guarantee that an audit conducted
in accordance with the Standards on Auditing (SAs) issuedt by the [nstitute of
Chartered Accountants of India will always detect a matertal misstatement when it
exists, Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
sconontic decisions of users taken on the hasis of these financial statements.

As part of an audit in accurdance with Sas, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Idontify and assess the risks of material misstatement of the (inancial statements,
whether due Lo fraud or error, design and perform audit procedures responsive: to
those risks, and obtain audit evidence that s sufficient and appropriote to provide a
basis for our opinion. The risk of not detecting 4 material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

. Obtain an understanding of Internal controls relevant to the audit in order to
design audit procedures that are appropriate In the circumstances, but not for the
purpose of expressing an opinion on effectiveness of the Asspciation's internal
controls.

« Gvaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Executive Commitlee.

« Canclude on the appropriateness of the Executive Commitiee’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubr on the Associgtion’s ability to continue as a going concern. [fwe conclude that
4 materiul uncertainty exists, we are required to draw attention In our auditor's
report 1o the velated disclosures in the financial statements or, If such disclosures
are Inadequate, to modify otr opinion. Qur con 3 ased on the audit

evidence obtainad up to the date of our auditor’ i, future events or
i CONCETTL.




We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deflcienicies [n interpal control that we identify during our

audit

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our Independence, and where applicable, related safegnards.

Place: Mysuru
Date: 10/11/2020

For Madhavan & Co.,

mﬁid Accountants

(M V SHANKARA)
Partner
Membership No: 019733

[CAI Firm’s Regn. No: 019095
UDIN: 20019733AAAAJM7240
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58 COLLEGE OF ARTS,

SCIENCE, 0OTY ROAD, MYSORE

,/rﬁmﬁ;\

= 0 L
- ..1--.-'..‘.:1 .4”:'.'-\. ==

g

Dans 107112020
Flaee: Mywrn / *% %4
i No. 1. 1 Fioor, ‘\
’ & uiesevisteli® HoMleg, ¥
i 1L Serrtiy, WY EURE
i"‘\ ) -#l
L aF?
\""‘ II'1-"- R
N =

Degree Management Account
Incume & Expenditure Account fur the year ended 31.3.2020
TS (TY] ___Expendliury | Amgwnt | J0197050 | 30183010 | ipeome Awmounit | J01%2030
Contrilwtion: Yees Collertlung
Salsey Anfnvitine 4B AALARAST fhs por Sebechilo-1) F& R P41
11844745 | Suiary Won- Tesching LA 357 '
THRALATE Stary FiL 2118974 thilier Keneipt:
- Salury Tooching F65 1,000 : Apicetion Fae 7551
AL 1 Mgzt nd Chntrilya b 678406 1620 Bushiling Moot -
2523041 | PP Manugemenc Cpetribeiion FhAXTHG | ZMEA5 403 2036548 | Electiciy Czarpea 13411 a5%
BYEE2 | Ennk bnterest G4le
) [ itnire Azainst Foe ledtmie ! Floe ADD
3084053 Al por Schieilils- 1) L ] - .'H.I't:é?hmu liscomn 1-!;,'51::% dHAT 415
Admintatration Lrpenses ES A T¥ rncovered 255,138
SAnR0 Adweriiwmmane O 14,730
- Aneal PT Charges 5000 BILEDG04 | Dellch LA
LR Auiilie Fian 9000
Riad Hank Chargoe S63%
T | poellding Melncomice .
: Byos Hempunaratinn L3R
= Coc Eerrunarasion LT
fddaEn | Honsrarium ALICO
i - Irternet LS4t
{ Marsgewreol Qomtrihutice LAES
AL00 | Mering Expeanses 918
LOGEDE | OMTiaos B | b T
730608 | Diher Reponses .
3 1D Asdin 30,000
Geuup Gratuiy 1292400 AT A0
Contifhmition taviiar d Hoxlal
150,084
Tnilding
TIET0 | Deprocduion T34
L_344,38,J05 355,PR561 | 34438005 Jotal _ 6708,563
vl il g on Sven date,
For MATHIAVAN & CD. for |55 NOTLEGE 0F ANTY,
il AcnaiiLants COMMIRCE & SCTHINTE,
[M.V, SHANKANA) b E y "“‘b‘
|arrrir & 1 ':ﬁﬁm
Mamibersbip M. 019751 _ 5 Coloe a’ asd. E‘Eﬂuﬁﬂffi a4
ICAT s Regstention Mo, 01904 - )ty
{ NN : 700197 3TAMANA M T 240 L~

- m——



55 COLLIGE (0 AR, CUMMERCL SCIENCH 007 oA, MY S

DT Mg sl Accownt
ialuner Shuwi an ey 11.9,7020
M_mﬁaim___m_ WS BT EFCT) (= FESTI TSI
LT e par e 9730 1E4 R i (o par ks 15 nyn
Lt Torsom af Zxpmusare [!I.MI']- Lilia Arph ot |29 {Lirs) L
MM'II!I frerT sy AL
i Talliing
e | gl fha vl o MY _ﬁlﬁ_ﬁé_l ELRRATE | (A e b W B it
) . . e (A2rar)| Loum upul @ 108 T Tl
(:mm1 lams Tomristerred bai 2N [LAL58 00
. Aakd' Veanmierees [ Adfrtmenm RS libe s R Enjusprms|
] Properine
vlleriahi - Zalds Furihioesd g e o T
100 308 e per Josl moup Lasigan s | e ) 1 | (st L0 dus
Securfoy apsie ¥) Frajeemr Sorwen
L e ass B J) AL SR At Wrarchumn il oy £ g R
LS | et gl . - R i 1 55 andsn
ThaaCoe) [ Lene Sl dg de Lm0 LlAAa?
- Futlerdl Aafrupew
ey Dodncons Lamp | (Aeper ez 1AK00¢
g | kil By fhe e 1 Tos LRS00 | debde Pald d th pe L2t
[y e ekl il g | __ sy s (atsemy e Rt i 0 fLanmcy i
Praw Erow Dugows Delaga a0y
Medmialin
IRETS | (A e e i) 185TS IS0 | A pevie=Bs) iszon
LYLESS | Avkalr T b e i Wt LR
[RI7o0ey | o Pl il T 11 {ipzaTh) Tl Al s
ASHFT | Awper bt T3] EETE Ty
A Aty BACMD | G Palil g the o
[BRTASTON [ (o o ek T nALE (20 0i)] e Bt g L
SRNMAUA ]l g e it
LETCE i Lt Paid iy e e
E = Tiammtrorml [ Adfommesiy MRS
syl Lz
Tona | (A e T
. Ad Bl g son pear P AT
L0 LewaiPubd dgihn pr R H
Adwnnd s B¢ priviarepest o8
VIEARE | mpal et (TR
Vit oo bmt ) TR
ThE . il b M Pt e
LT AR sl dg Pl e 15 #ili by Tt Ciunll wn |l N
it Le=y Ealif oy whe pr 1% 15 : el wd Damdp
- LAsAe L ET SiL29,. 797 T
BT N Talul E T ] i [T RETR
4 PersalniAVes g ca, Far L 1LE OOULBGE OF SR TR
meumﬂm COMMERDE & FOENZI
—
=%
lpn —] 1 ﬁp\\#\&;
unl--u-nq,nmu s Callisys of Ay, Cominisroe & Boenid
1EAL Birns M2 e Ei ﬁ ity Poad, MYSURL-ZS

FAN | e L S A A [T )

No. J

.
hinlan. .,I by I' "'
B £

3, 1 Flobt,

N Lue friy




J.5.5. COLLEGE OF ARTS, COMMERCE, SCTENCE,

OUTY ROAD, MYSURU
Fou lncume Schedule-1
2019-2019 201%-2020
Receipis Faymenly Fasteniard Hecoipts Paymnenls
. Ndsmrismion Cancelled VG 471221
L 50400 | Alumini Assooatisn 189,600 53971
204,000 - Animation Fee . .
4,18,650 49450 | Application Fee 390,710 67500
dROG . Admbssbon Floe - .
520,750 . lasvsehips Swnnaloruthi 245500
20,28,002 21,7457 | Alaver Fog 2191 600
1,070,390 - Hrowsing Fes L1400 s
2,15,100 - Campus Hevelopmant Fund 37,6041
015,763 289,085 | ODF BS,36,744 .
T2Ha949 135008 CO6 hhniuinq Pee [MGM) 1LZT70 0
10,74,000 < Counputer Fab Development 471,000 ’
- Lo e mannual 50,600
- Computer Tralolng 1,60, 000
500 Dpdrsond [ubilee Celihriptiog ZERSDU
05,660 - flug Fee . .
1,258,580 TR0 | Founders Day 238800 35720
15,000 - tinrten Collection . .
372,000 BBA75 | Gradismtion Day 14.38.147 1230871
2,14.800 . Hortoulture 419,625 -
A4 400 Heouse Keaping 125,500 .
- Janhira 54,540 349,215
- - fathra 53,760 52,060
La7.400 15,900 fathoa Sporty 106200 57,060
85,920 84,200 [ jayanthi 45.760 145,060
625,181 - Lab Fee 46,611 .
240D Lainguage Lah Fes -
159,485 Libraey / Reading Room 308,765
33 800 Warkcurd Verfication 71,880 -
125,509 - Miseelensoun 12.80.961, 1,5ty
75180 7H745 | MVP Calender fill, 640 A7.500
429,600 . MAAL Fund 754075 7.90,252
. A6 60 Murshing =
41,000 - Plapeisent Cell 63,200 A8, i)
10,270 - itemedial Clasces . -
£A47.000 Security Service bR A00
- Shurtage of Attendence 500 .
410,740 Senirl Chmprn GOTAMD .
70,000 Spovizs] Fren 240,200 -
43,100 Spoken Enjlish Fee 47,100 -
1,731,840 Siporta 342,200 -
119,180 - Stdent Fund 11249 c
B37.000) 526750 | Smdents Group Accldeat Folicy 5750 563,250
a8 440 17,500 |  Seudenis IR Crid 47,100 27,034
79587 . Studly/ Character Canifiote = x
2048040 210700 | Seector Free Edecstios Fuod 218800 225300
- - Teachers fArmed Flag 1,02.960 -
24000 Teat Foo BAZI00 =
S5L720 49200 | Touching the lves of millions 56,520 54120
. - Tralaing For Ciwil Service Mun 1.69.200 =
144,117 Transhes Certifigae==xx, -
28,87,680 S mmw\}\ 35,02042 ;
527,720 15350 | Warkshop () 458,600 44,026
2.41,40,451 36.04.950 J Rotal AN ZU5,62018 | 4597229
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Schedule-2
AO1H-2019 2019-2020
Wecripts | Payments i Receipts | Payments
212,715 2392715 | Provident Fund 26,80, 990 26,77.390
‘3ORR0L 06601 | 131 i L 215405
291,136 291136 | Lar 3.29.694 3.29,694
57.546 67,586 |  Plood Kelisd Fund 75,625 75,643
Ua.500 26500 Postal R D B4,504 e8,G00
JL200 TAE00 | Professional Tan 19,600 1,785,640
6000 36,000 |  Income Tax 29,000 9,000
10,524 19,524 | REFF 20421 0421
#0000 0.0 |58 Sacioty Lomn 65000 635,000
56,538 66598 |  Suttur Frew Edueation Fund 70,253 70,253
33,99020 | 32,99.920 Tutal 3760,786 |  37,56,256
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5.5, College of Arts, Commerce & Sclence

OO0TY ROAD, MYSURU — 570025

UG Management Account

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS: FY 2019-20

ACCOUNTING POLICIES:

1. The accounts ure prepared on Cash Basis,

2, Revenue Recognition: Receipts /collections towards Fees, interest are treuted

a3 revenie receipts,

3, Fixed Assets and Deprecintion:

The Fixed easets nro accounted on historical costs and nre cupiialized on dcquisition
prics and other expanses for putting the assets to use. Depreciation is provided oq
written down value miethod at the rates specified under IT Rules, 1962, as amended

Fronn fime i Ume.

For MADHAVAN & CO.,
Chartered Aceountants,

|

(M.V SHANKARA)
Partner
Membership No.: 019733
ICAT Fim Regn. No (19095
UDIN: 20019733AAAAIM7240

Place: Mysore
Date: 1071172020
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Madhavan < Co.
Chartered Acoountiants 5

AUDIT REPORT
‘T'he Principal,
1.5.5. COLLEGE OF ARTS, COMMERCE & SCIENCE
MYSDRE.
Opinton:

We have audited the financiul statements of 185, COLLEGE OF ARTS, COMMERCE & SCIENCE,
00TY ROAD, MYSURU [UG Management A/c) which comprise the Balance Sheat as at 315t
March, 2021 and the income und Expenditure Account for the year ended on that date, and a
summary of significant accounting policles and other explinatory information annexed
theroto,

tn our oplsion and to the best of vur information, and according to the explasations given 1o
us, the aforesaid financial statements read with the schodules und notes thereto, are prepared,
in all material respects, In atcordance with the Karnataks Societies Reglstration Act, 1960 and
give atrue uni fair view of the State of Affairs of the Assuciation 25 at 31st March 2021 and [ts
deficit for the year endod on that dute

Basls for Opindon:

W conducted our audit in accordance with Standards on Auditing (SAs) issued by the Institute
of Chartered Ascountants of Indix. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Autlit of the Finaneial Statements section of
our repart. We are Independent of the Association i aecordance with the Code of Bthics Issued
by 1CAT and we have fulfilled our uther ethleal responsibliltios in accordunce with the code of

cthics We beliove that the audit evidence we have phiained Is suflicient and appropriate 10
provide u basis for our opinion on the financial statements.

Responsibilities of Management and Those Charged with Governance for the Finuncial
Smtements:

The Management of J5.5. COLLEGE OF ARTS, COMMERCE & SCIENCE, 00TY ROAD,
MYSURU (UG Management A/c)is responsible for the prepsrution of these financial
statements that give a true and Fair view In accondance with requirements of IKarnataka
Societies Registration Act, 1960 and gencrally accepted accounting principles and to provide
for such internal contrals as the Exerutive Commitiee determines [t necessary to enable the

tion ul financial statements that are {ree from material misstatement, whether due to

fraud or error

In preparing the financial statements, the Executive Committee 18 responsible for assessing the
Associstion’s ability to continue a8 a going convern, disclosing, as applicablee, matters related to
going concern and using the going concern biasis of accointing unless the Executive Commities
either intends to llquidate the Assoclation or to ceitse pperations, ur has no realistic alternative
it to do xo.

Niw 3, 27 Flooy, Vidindeshwsralal Mitkdivge, KIL Clecke, Mysore 70001 % 0H21-2420 300 o oo huevaondoiogmil com




Auditor’s Responsibilities for the Audit of the Financial Statements:

Our objuctives are to ohtain reasonable assurance about whether the financial statements &5 a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report thiat includes our epinfon. Reasonable assurance is & high level of asswrance,
but Is not a guarantee that an audit conducted in sccordance with the Standards on Auditing
(SAs) issued by the Institute of Chartered Accountants of India will always detect a material
inisstatement when it exists. Misstatements cin arise from fraud or error and are considered
wmaterial if, individually or in the aggregate, they could reasonably he expected to (nfluence the

seonomic decisions of users taken on the basis af these financial statements,

As part of an audit in accordance with 5As, we exerase professional judgment and maintain
professional skepticism throughout the audit, Wealso:

« Identify anid assess the risks of material misstarement ol the fnancial stutements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
abtain sudit evidence that I sufficient snd appropriote to provido a basis for our opinion, The
sk of not detecting & material misstatement resulting from fraud s higher than for ono
resulting from eryor, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, ar the override of internal control
« Obtatn an understanding of internal comrals relevant to the audit in order to design avdit
procedures that are approptiate in the clrcumstances, but not for the purpase of expressing an

‘opinion on effectiveness of the Assoctation’s internal cuntrols

« Evaluste the appropriateness of accounting policies used and the reasonableness of
sccounting estimates and related disclosures made by the Executive Commiltee.

« Conclude on the appropriateness of the Executive Committer’s use of the going concern basis
of accounting and, based on the audit evidence abtained, whethor o material uncertainty exists
rolated to events or canditions that may cast significant doubt on the Association’s ahility to
continue as a going congern. I we conclude that 1 material uncertainty exists, we are required
to draw sttention in our suditor’s report to the related disclosures in the [nancial statements
ar, If such disclosures sre inadequate, to modify our epinien. Dur concluglons are based on the
sudit evidence obtained up to the dute of our auditor's report. However, future evenis or
conditions mity cause the Assoctation (s cease to contitue as a oing concern.

We communicate with those charged with governance rugarding, amang other matters, the
planned stope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we fdentity during our audit,

relovant ethical requirements regarding independeacs, and ta communicate with them all
relationships and other mattars that may reasonably be thought to bear on our independencon,

and where applicable, related safeguards,

Wi also provide those charged with governance with a statement tHat we lave complied with

Madhavan & Co.,
Chiartered Accountunts

No. 3. 1] Floor,
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155, College of Arts, Commerce & Sclence
0OTY RDAD, MYSURLU - 570025

UG Management Aconunt

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS: FY 2020-21

ACCOUNTING POLICIES:

I, Theacoounts sre prepared on Cash Basis.

2. Revenue Recopnition: Receipts /eollections towards Fues, inferest e treated s
revemue receipts,

3, Fixed Assets nnd Depreciantion:
The Fixed assets ure acoounted on historical costs and are eapitalized on scquisition

pritie und ofhier expenses for putting the assels to wse. Depreciation i provided on
written down value method at the zales specilied under IT Rules, 1962, as amended

froimn time to time.
For MADHAVAN & CO,, For |55 College of Arts,
Chartersd Accountants, Commerce & Science
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‘Madhavan & Co. | m
Chartered Accountants

AUDIT REPORT
The Principal,
1.5.5, COLLEGE OF ARTS,COMMERCE & SCIENCE
MYSORE
Dpinion:

Wi hoave oudiled the Mnanclal statements of] 5.5, COLLEGE OF ARTS, COMMERCE & SCIENCE,
0OTY ROAD, MYSURU(UG Monngement A/c)which comprizse the Balance Sheet as al March
31, 2022 and the lncome and Expendiiure Account ler the year onded on that date, and a
summary of significant accounting policles and other =xplanatory information annexed
therero,

In aur oplnion and to the best of oor information, amd secording to the explanotons given o
s, the aforesalc linancial statements read with the schedules and notes thercto, are prepared,

{ In @l material respects, In accordance with the Kamataks Societies Registration Act, 1960 and
give a troe and fali vlew of the State of Affairs of the Association as at March 31, 2022 and its
Excess of Expunditure Over Incomefor the year endad on that date,

Hagzis for Oplnfon:

We conducted our audit n accordance with Standards on Auditing (SAs) Issued by the Instituge
Jf Chartersd Accountants of India, Qur responsibilities under those Standards ure further
dascribed in the Auditor's Responsibilities for the Audit of the Financial Statements section af
aur veporl. We are [ndependent of the Association in accordance with the Code of Ethics issued
by ICAT and we have fulfilled our othér ptlical responsibilities In accordsice with the code of
ethios. Wi belleve that the audit evidence we have obtained s sulficient and appropriate to
previde a basis for our opinion on the financial statemants.

Tesponsibilities of Maungement and Those Charged with Governance for the Financial
Stutements:

The Munagement of).5.5. COLLEGE OF ARTS, COMMERCE & SCIENCE, 00TY ROAD,

(" MYSURU({UG Management A/c)is responsible for the preparatlon of these financial
statements that give a tree and e view In accordance with requirements of Karnataka
Soclelies Registation Act, 1960 and gonerally accepted accounting principles and to provide
for such tnternal conlrols 25 the Executive Committes determines It necessary to enable the
preparstion of financial statements that are free rom material misstatement, whether due to
fraud or =ror.

In prisparing the fnancial statemants, the Executive Committee I8 responsibile for assessing the
Association’s ability 1o eonlinde is a goitig toncern, disclosing ns applicable, matters related w
going concen and using tho gaing concern batis of necounting unless the Exeoutive Committes
either intends to liquldste the Association or to cease aperations, or has no realistic alternative
but to do so.

Those charged with governance are r:t-;pnnsl_hi_q__l_'?r oversesing the Association’s Naanglal

reportiog process.
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Auditor's Responsihilities lor the Audit of the Financial Statements:

Our abjectives are 1o obialn reasonable assurance about whether the financial statements as o
whale are free from material misstutement, whether due to frsud or ecroe, and o lssue an
aAuditar's report that Ingludes aur oplnlon, Reasonable assurbnee (s a high level of assuranoe,
bt i not a guarantee that an audit conducted in accordance witl the Standards on Auditing
[SAs%) issued by the Institute of Chartersd Accoumtants of India will always detect 8 material
misstatement when [t exists. Misstatemonts can arise from fraod or erroe and are considered
taaterial iE individually or in the aggregate, they could reasonably be expected to influsnce the
economic docisions of users taken an the basis of these financial statements.

As part of an audit in accordance with SAs, we exervise professional judgment and maintain
professional skepticizm throughout the audit, We also;

s |dentify and assess the risks of material misstatement of the financial statements, whether
due to froud or orror, dosign and perform audit proceditos respunsive to those risks, and
obtzin sudir evidence that 5 sufficlent and apprapeists to provide a basis for our opinion. The
csk ol not detecting & materia) misstamment resulting from fraud s higher than for one
cesulting from error, as fraud may lnvolve colfuslon, forgery, Intentional amissions,
misrepresentations, or the override of Interual contral.

» Obtzsin an understanding of (aternal controls relevant to the audit in order 1o design audit
srocadures that are appropriate in the cinoumstances, but nol for the purpose of expressing an
opinlon on effectivensass of the Association’s lnternal controls, '

« Fyaluate the appropriatencss of accounting policles used and the reasonablensss of
acvounting vstimates and related disclosures made by the Executiyve Committee.

« Conclude on the appropriatoness of the Execntive Committes’s use of the going eoncern hasis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exisis
reluted to events or conditiom that may cust significont doubr on the Assoclation’s ability to
continue as i going convern. If we conclude thal a material uncertainty sxists, we dre required
to draw attenthon in our auditor's report to the related disclosures in the Enancial statements
av, 1 such disclosures are Inadequate, to modify our opinton. Cur conclusions are based an the
audit evidence obtained ug to the date of our suditor's report. However, future events or
conditions may causs the Association to cease to eortinun as 3 going concer

We communicate with those charged with governance regarding amaong other matters, the
planned seope and tming of the audit and gignificant audiy findings. Including any significant
delicientles in Intermal contral that we identify during our audit.

We also provide these charged with governance with 2 statement that we have complied with
nelevant sthical reqnlmmmm regarding Independence, and to communicate with them all
relationships and ather matters that may reasonably be thought to bear on our independence,
and where applicable, rebared safeguards, ' '

For MADHAVAN & Co,,
Chartered Accountants
ICA] FRN. 0019093
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J.5.5. College of Arts, Commerce & Science
COTY RDAD, MYSURU - 570025

UG Management Agcount

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS: FY 2021-22

ACCOUNTING POLICIES:

L The accounts are preparad on Cash Basis:

2 Revenue Recognition: Recelpts /collections towards Fees, interost aretreated as
revenue recelpts,

W

Fized Assets and Depreciation:

The Fixed assets are accounted on historical costs and are capitalized on
acquisition price and other expenses for putting the assets to use, Depreciaton
Is provided on written down value method at the raws specified under IT Rules,

1962, 25 amendod from time to Lime,

For MADHAVAN & D, For |SS College of Arts,
Chartersd Accountants, Commerce & Science
([CAL FRN,; 0019098

L
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Date: August 23, 2022
Plage: Mysuru
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Madhavan & Co.
Chartersd Accountants m

AIDIT HEPORY
TUETRINCIFAL,
15.5. COLLEGE OF ARTS, COMMERCES SCIENCE,
MYSURL,
Oplnion:

We hve qudited the lisancial stetenents of LSS, COLLEGE OF AIUTS, COMMERCE & SCTENCE,
00TY ROAD, MYSURL (UG Mapagemeut AJe} which comprise tho Receipts £ Paymoals
Arcttunt the Halence Sheet as al Mirch 31, 2028 and the Incame aid Expenditure Accoust for the

yeur ended on thit date, and a summary of sgnificant accounting policies and other explanatory
|nfarmation s therstn

Iz o cipbaton @l L the bost of ukr infarmtion, snd accirding to the explanations @ven o s,
the oloresalil financlal statements reml with the sclieddiles and notes thereto, are pregared, i all
satrinl respedts, (v accondatice with the Kairnataka Socwiies Regigtralion Act, 1960 and give o
wrue snd falr view ol the State of Allairs ol the Axsociation as at March 31, 2023 and ite Excess of
Expenditure Over Incomi for tie year endexdt on that dote.

Haxis far Opinion:

Wi confucted oaraudit in pccordance with Samdards on Auditing (SAs] issued by the Institute of
Chureered Actonptants of Tidia. Our responsibilities \nder thase Standards are further described
o the Auditor’s Responsibilives for the Audit of the Finapcal Ssatements section of aus repoct
We are independent of (e Assochition (n accordance with the Godi of Ethles seued by JEALand
we have Flfillil our other ethicsl responyhiiites (n acvardance with the colle of aivics. We
Biligwe thiat the mudic evidence we have obtained i sufliclent and appropriste 10 provide 4 isasin
for our opinion on the financis smtements.

Responsibilities of Management and Those Chatrged with Governance for the Fimancial
Statements:

The Management of)SS. COLLEGE OF ARTS, COMMERCE & SCIENCE, 00TY ROAD,
MYSURL (UG College AJc)is respongibie for Mw preparatan of these leancial statements that
ive 3 brve snd foir vies s nee with requiremenis of Karmatalo Socleties Heplatration Act
1960 and generally accepted scooumting principles and Lo pruvide for such intcrnal controli as the
Freeul o Commitine determines it nedossary 10 enuble the preparaton of fimanclal statemments
that are froe from material misstatement, whether tus Lo {ruud or error,

In prepariog the nancial statements, the Execntive Commitoe is responsible for dssessing [
Azenciation’s ubllity Lo coptinuie ns 3 gring concarn, disninsing as uppticable, matieds relited
sing conévin mivd using U= ging concer) hagts of accenmting unbess the Facutive Commities
Eithor intands to liguidate the Association oF tn cose operatiens, br has oo realistic altermntive
bt o dhin s,

Thown charped with poversance an for oversesing the Asmociation's fnpudial

reporting pricess.

Mo Y. Tiud Floae, Vishweshwarainh Ruilling, 5.8, Crele, Mysura - 5700011 05 08212420300 | 58 comactémadhavanandon.com




Auditor's Responsibilities for the Awdit of the Financial Stilements:

Dur objoctives dme © obiain roaronable ssdrance about whether the Anancisl sm@Ements &5 a
whole are free fram msterial misstaigeent, whether due o fregd or gemon, mnd (o ssue an
auditor's roport that Inohules our opinion, Ressanable assacance i @ high level of assmomes but is
oot a gearaniee thal an nutl!! conducted In accordance with the Standinds on Auditing (SAs)
tsued by the insutite of Chartered Accountants of India will phways detect o matesia
mtissratimont when It exists Misstatomonts can arige fmin [radd or ervor and bre considisrfed
materinl 0L individually or o ARty they could reasonibly be expedliod (o infuence (e
vepnoemic decivions of users (aken on the basis of these financial statomumis

As part of an audlt in accordance with SAs, we mwrcise professional judgment and maintain
profossional skepticism througholt the sudit, We alyo:

* lilembify siul nssess the rivle of noteiial migsstatement of the Touncial statements, whether Jue
to Fraud or ervor, design and perform audit procedures resportsive to those rislis, asd obtain dudit
evidence thet is sulficient and appropriate 1o proyvide 4 baxis fon our opinion. Tl risk of not
detecting » material misstatement resulting from framd Is Sigher than for ane resulting from error,
& fratd may Involve collusion, forgery, Intentional onitsslons; misrepresentations, or the override
o internal contral,

= Obraln an understanding of intsrnal controls celevant to the sudit in order to design andit
precedires that ane appropridte jin the ciroumstances, but ol for the purposs of expressing an
urgsiriioon o el v s off e Asxocin in's inteom | ol

» Fwalinate the appropriaieness of sccounting policled used and the reasotableness of accounting
estimates and refated disclosures imade by the Executive Commiiize.

* Conclude on the appropristeness of the Executive Conmmittee’s use of the going concern busis of
prrotinting and, hased on the aullt evidence abtained. whether 5 material uncertainty exists
related to events or conditions that may cast significant douls on the Assoclation's abllity to
conklimie a8 a going conceri [T we toneliile thit a nalenial uncertainty exists, we are reguired o
draw attentlon in oul auditor'’s ropart to the retuted disclosures in the financidl statements or, If
such disclosures are inadequato, to modify our opinion Our conclusions are based on thee audht
evidence obitnined up o the date of our suditor’s mepart, However, Tolure svonts or conditions
myy cause the Assuciation fo cease to continue 253 going concern

We cammunicate with those dharged with governance regarding, among pther matters, the
planred scipe and tming of the audit and significant audit flndings. including oy significant
deticiencies [n internal control that we identity during ouraudic,

We algo provide tiose charged with governance with a statesient thut we have complied with
relevini pthicsl reqguiremeots . eganding independence, and 10 corpmunionins with them all
relatlomhips and other matters that may reasonably be thought to bear on our independence, and

whirte applicabile, Hhtuiﬂﬁgﬂm

For MADHAVAN & Co.,
Chaet bred Actountarilys
[CAI FRN. 0019095

No. 3, 1 Fiaor,

. . N 235401
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.55, College of Artx, Commeree & Scigtice Goty Road, Mysuru- 570025
UG Managoment Account

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FOR
THE YEAR ENDED MARCH 31,2023

ACCOUNTING POLICIES:

L 'The accatints are propared on Cash Basiy & Tally BRP 9.

Z R:wnlnuu ferognition: Receipts feollections towards Feos: interest are treatail s reveniup
recelpts.

3, Focend Assots andd Deprecistion:

The Fixed assets are accivunied on bivtoricel cdgtd and dre capitalized on acquisition price
and other expenses for putting the assets to use Deprediution is provided on wiritien
down value method ot the vates specifiod under 1T Rulex, 1962, 0 amondid from time to
time:

4, Scholarships:
Scholarships received from Government and other agencies (5 to be disbursed tothe

studients a5 directad by the respective authorities. It is treated s m tied-up fnids and
imdistursed balance i treated ax liabiity.

I'or MADHAVAN & CO,, For |55 College of Arts,
Chartensl Accotntsnts, Commerce & Sciepce
ICAS FRN: DO19095
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Wadbavan & (.

CRARTERAD ACCOUNTANTS No3, 24 lfloor, Vieweswariali Building,
K L. Circle, Mywutu — 570 001
Tek O : 2420309
E-Mail: madhacencoflpmail.com
_—
The Principal.
LS COLLEGE OF ARTS, COMMERCE & SCIFNCE,
OTY ROAD,
MYSURL-570025,

Report on the Financinl Statemenis;

We have nudited the accompanying finsneinl stalements of J.8.8. COLLEGE OF ARTS,
COMMERCE & SCIENCE, OOTY ROAD, MYSURL (UGC ACCOUNT) which
comprisea the Balanee Shoet us sl 31% Murch 2019 and the Rocelpts und Pavmenls account,
for the year ended and » summary of significant dccounting policies and other explanatory
information

Munugement’s Responsibilitics for (he Finuncial Statements

Managemrent is respangible fur the prepamtion of these financia! Stutements thal give a true
mnd fnir view of the financia! pasition, finoncinl performunce of the College In accardance
with the Indian Accounting. sandarde, This . respansibility  lneludes  the  dusign,
implementation and  maintenance of mtemal control relevant 1o the preparation  and
presemtation of the fnancial statoments (it give a true and fuir view and are fiee ffom
misterinl misstatements, whether due o fraud ar érmr

Awilitor's Responsibility

Otir fesponaibility is 1o expreds un opinion on these finaneial stutements based on ot audit.
We condueted cur sudin in scoordanee with the Standards on Auditing issued by the lnstitite
of Chartened Accountants of Indin. ‘Ihose Stndards require thit we comply with ethiical
requiraments dod Elan and perlomm e audit to oblain responsible sssurance abom whethicr
thy: finkncial statementy are free from material misstmement.

An andit involves performing procodures to obiain sudit evidence aboue the amounts snd
disclosurcs inothe linancial statements, The procedures selected depend on the suditer's
Iudgment, including the asessment af the risks of matorinl misstement of finwneis]
stulements, whether due (o faad or error. In moking (hose risks ssseukments, the audor
cohsiders internil control relevant 1o the Cullege’s proparstion and fulr presentation of the
finumeinl statemonts in onler 1o design audit procedures that ae spproprinte in the
circymstunces. An sudil also includes evaluating the approprinteness of secounling policiss
used and the reusonableness of the acéouiting edtimates mide hy Manugement, as well ax
evaluating the overall presentetion of the finamclal satemonts.

We balieve that the audit evidence we have obtained is suflicien| and :ppmwam 1o provides 4
bagis for aor audit opmion.




Opinion

b ol opinion and o the best of our infirmation and according 1o the explanntions given 1o
us, the finnncial statements give the information required by the Luw in' the manner sa
requrred ond give a true and fair view in conformity with the neeounting principles genorally

aceepted in tidi

1. In the case of the Balance Sheet, of the state of sffairs of the a8 .85, COLLEGE
OF ARTS, COMMERCE & SCIENCE, OOTY ROAD, MYSURU « 3)¢

Mugrch, 2019,

. In the cane of the maeipts und payments account, of the reecipis und payments foe

the veur onded on that dite,

Pace; Mysuro
Dute: 05.02.2020

Madhmo & G
For MADHAVAN & CO.,
Chartered Aceouninnts,

Meibetship No; 235401
ICAT Fitm Reglstoution No; 0019098
LIDING 20215401 AAAAALSH32
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JS5 COLLEGE OF ARTS,COMMERCE & SCIENCE
OOTY ROADMYSURU

FINANCIAL NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR
ENDED 31.03.2019

1. Recogunition of Revenue:
& The College is maintining its acconnty on cash basis.

b NON RECURRING GRANTS: All non recurring pramts are treated as
copital reccipts and ure capitalized.

@ RECURRING GRANTS: All recurring grunts and Recurring portion in
OO PeCuITIng grints ure treated as revente recelpls.

d. Oevernment Geunte fie specific purpose s oot treated o% revenue and
wimilarly expenses againgt the specific grants are sl treatod as Gxpenses
ul callepe,

2. CONTINGENT LIABILITIES:
Thete are no contingent liabilities, as on the dite of the Balance sheet.
3. FIXED ASSETS:
All Fixed Assets are stated ot cost less sccumulated depreciation i.e. st WDV Tn
respect of additions during the year, it 1y capitalived on acquisition price and il
other expenses for putling the assets to use.

The College is providing deprecintion on WDV method ot mtes specified in [T

Rules 1962,
= IARI A0 2( G-
For MADHAVAN & Co., lor JSS College of Arts,
Chartered Accountints, Commeree & Science
"'{T T e W
L ANEERATS MITRAN)

o 235401 5 Callege of Ay, Cownains & Sonnce
o: 019095 s Ooty Rosd, MYSURL-2E

IDate; 05022020
Place; Mysura




Madhavan 7. Co.,

CIARTERED ACCOUNTANTS Na3, 2= Fipor, Viswewwariuh Buililing,
K.R. Circle, Mysuru — 570 001
Tek DI ; 2420309
E-Mail : madhaviancofipompilsom

= " —————"""—
The Principal,
JES, COLLEGE OF ARTS, COMMERCE & SCIENCE,
QOTY ROAD,
MYSURL-5T0025,

Repori on the Financinl Sttements;

We have nudited the uccompanying finsnclel ststements of 8.5, COLLEGE OF ARTS,
COMMERCE & SCIENCE, 0O0OTY ROAD, MYSURLU (UGE ACCOUNT) wiich
comprises the Bulanee Sheel us ot 31"Marcl 2020 and the Receipts and Puyments secount,

for the yenr ended and w summary of significunt secounting policies and other explangtory
i lormation

Management's Responsibilities for the Financial Statements

Management Is responsible for the proparation of these Rroncinl Stwiements thit pive o trie
el fair view of e (nantinl pesition, finuncial performunce of the College in secotdingce
with the  Indion Accotnting  standands,  ‘This  responsibility  includes  1he dexipn,
implerentation and maintenance of Inléosl coniro] relevant 10 the preparation  and
presenfotion of the financial stotements it give o brue ond fair view wid wre free (rom
muterial misstulements, whethet dve Yo [raikl or efror,

Auditor's Responsibility

Our responsibility is to express an opinion o these financinl stylements based on our audit.
We conducted our nudit in secordence with the Starderds on Auliting ivsued by the Instituse
oF Charteeal Actotntants of Tndin. Those Standards require that we comply with ethicsl
weuiremats and plan and perform the widit 1o obtain respoisible wsirunce about whother
the Ondncisl siutements aie frew from materin) misstatement.

AN puclit involves performing preeedures 1o obtain sl evidence about the amounts and
disclosures iy the lnondinl ststements. The proceshines selectad depend on the nuditor's
Judgment, mcluding the assessment of the risks of eateral missttement of Huisnclsl
semints, whether due 1 Favd of e, In making those risks assemments, the auditar
cansidens intermal oontrol elevant ta the College’s prepumtion md fisir presentation of
fimmneial sisements iv omler w0 deslpn audit procedures that are agpropriite in the
Citcumstisnees, An fudit also ncludes evaluating the appropristeness of sccounting pilicies
vl s the reasousbleness of the accounting estimates made by Monagement ay well m
wvalualing the ovomll presentation of the fimaneial sitements:

We believe that the sudit evidence we hinve abtined is sufficient snidag gropriie to provide o
baisi fior our sdit upinion. £



Crpinion

Tnconr opinion and to the best of our informatlon and aegording 1o the explinations given 1o

s, the limncial statements give the information requited by the Law in the mmnner so

required wod give otk snd fair view in confbirmity with the secounting prineiples generlly

mecepted fu Indin:

i ln the case of the Balunee Sheet, uf ihe state of uffisirs of the us 1.5.8. COLLEGE

OF ARTS, COMMERCE & SCIENCE, DOTY ROAD, MYSURU at
31"March, 2020

i, I the ense of the recelpts and payments aceommt, of the receipts nod payiments for
the year ended on that dure. '

For MADHAVAN & €O,

( MLV.SHANKAR)
Prrngy
Membershin No.: 019733
ICAT Firm's Registeution No,019098
UDIN: 20019733AAAAEH4631
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88 COLLEGE OF ARTS, COMMIMCHK & SCIENCE, OOTY ROAD, MYSORE-2S
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LSS COLLEGE OF ATS,COMMERCE, & SCIENCE, OOTY ROADMYSORE.
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IS8 COLLEGE OF ARTS, COMMERCE & SCIENCE
GOTY ROAD, MYSURU

FINANCIAL NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR
ENDED 31032020

I. Recoguition of Revenue:
i The College Is maintaining its secotints on ol basis,

b. NON RECURRING GRANTS: Al non cccnrrime granls ane treated 05
capital receipts wne gre capitalized.

6 RECURRING GRANTS: All recurring guints wid Recusting poition in
NN resHrang Rrunly are remted ox revenue recelpls.

d. Ciovernment (Cranty for specific puipose is not treated ag reyenoe and
winilarly expenses agningt thhe spetilic gomts nee not treitted s Eapenses
ulcollege,

2. CONTINGENT LIABILITIES:

There are no contingsmt liabllities, as on the daie ol the Balance sheet.
3. FIXED ASSETS:
AL Fixedd Assets are stuted ar cost sy soeutnulited depreeintion Le, st WDV, In
respeet of wdditons duting the year, it is caplialized on sequisition pelee wrd sl
othgr expeiises ot puiting thie assets 10 use,

The Cullege is providing depreciation on WDV method wt rtes specified in 11

Rules 1962
For MADHAVAN & Co., fon JSS College of Arts,
hartered Acoommtants, Commerce & Seience

(MLV-STHTANKAR) 1!
Partner ﬁ!ﬂi |
\ - ]
Moaibersitip No: G173 JW& e Coreic 8 sl e

TCAL Flrm No 010005 Yoty Road, MYSUR S
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“avan eZ, Co.
* _iered Accountants

The Principal,
15,5, COLLEGE OF ARTS, COMMERCE & SCIENCE,
00TY ROAD,
MYSURU-570025,

Report on the Financial Statements:

We have auilited the accompanying financial statements of |S.5. COLLEGE OF ARTS,
COMMERCE & SCIENCE, 00TY ROAD, MYSURU (UGE ACCOUNT) which cumprises the
Halance Sheet as al 31¥March 2021 and the Recolpts and Payments account, for the year
eaded and A summary of significant accounting pollcies and other bxplanntory
Information.

Management's Respansihilities for the Financlal Statements

Minngement is responsible for the preparation of these financial Statements that give a
oue and falr viow of the finametil positldn, Annical porformance of the Callege in
aceordance with the Indian Accounting standands. This responsibiiity includes the
destn, implementation and maintenante of fnte piall control relevant to the prepamition
and presentation of the financial statements thut glve a true and @i view and are free
fram material missttements; whether due to fraud or ermr.

Auditor's Responsibility

Oisr responsibility i to express an oplalon on these financial satements tased on our
audit, We conducted our audit in accardanee with the Stndards on Anditing issued by
the Itstitute of Chartered Accountants of India, Those Standards require that we comply
with othical reguirements and plan and pertorin the audit o obiain respunsible
ausurance sbout whether the financial statemants are free from material misstatement.
An audlt fmvolves petforming procedures to obiain adit evidence about the amounts
and disélosures in the finuncial statements. The procedures selected depend on the
atditor’s Judgment, including the assessment af the risks of materlal misstatement of
Unancial statements, whether due to fraud or error. In making thuse risis assessments,
the auditer considers internal contpol relevant to the Collsge’s proparation und fair
prisentation of thie finandal statements in order to design audit procedures that are
appropriate n'the citcamssaness, An audit also includes svaluating the appropriatencss
of accounting policies used and the reasonableness of the accaunting estimates mude by
Managemant, as well as evaluating the overall presentatipn of the fin anclal statements,

We ballpve that the audit evidence we have obtained is sufficiont and appropriate to
provide a basis for our audit opinion.




Dpinion

In our opinton dnd to the best of our information and according to the explanations
given to us, the financlal statoments give the information required by the Law o the
manner so required and give a true and fair view in conformity with the accounting
principles generally acvepted in India:

i In the vase of the Balance Sheet, of the state of affairs of the as |.5.5. COLLEGE
OF ARTS, COMMERCE & SCIENCE, 00TY ROAD, MYSURU at 31=March,
2021,

i In the casie of the receipts and payments account, of the recelpts and
payments for the year ended on that date

For MADHAVAN & CO.,
Chartered Accountants,
ICAl FRN; D019098
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Date: 23-12-2021 UIMN: 2123540177084
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| %.5.COLLEGE OF ARTS,COMMERCE, & SCIINEE, O0TY ROAD,MYSORE,
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J55 COLLEGE OF ARTS, COMMERCE & SCIENCE
0OTY ROAD, MYSURU

FINANCIAL NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR
ENDED 31.03.2021

1. Recognition of Revenue:
a. The College Is maintuining its avcounts on cash hasls.

b. NON RECURRING GRANTS: All non recurring grants sre treated as
capital receipts und are capitalized.

¢, RECURRING GRANTS: All recurring grants and Recurring portion in
non recurring grants are treated as revenue receipts,

d. Government Grants for specific purpose 1s not treated as revenue and
similarly expenses against the specific grants are not treated as
Expenses of eollege.
2. CONTINGENT LIABILITIES:
There are ne contingent liabilities, as on the date of the Balance sheot.
3. FIXED ASSETS:
All Fixed Assets are stated at cost less accmiiulated depreciation Le. st WDV
In respect of additions during the year, it Is capitalized on acqulsition price
and all other expenses for putting the assers to use.

The College is providing depreciation on WDV method at rates spﬁ:il'i'ed in

IT Rules 1962,
For MADHAVAN & Co., for |55 College of Arts,
Chartered Accountants, Commerce & Science
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Madhavan & Co.
Chartered Accountants

AUDIT REPORT
The Principal,
1.5.5. COLLEGE OF ARTS,COMMERCER SCIENCE
MYSORE.
Opinion:

We have audited the fnuncial statements off.$.5.COLLEGE OF ARYS, COMMERCE &
SCIENCE, 0OTY ROAD, MYSURU(UGL ACCOUNT)which compriso the Balance Sheet as at
March 31, 2022 und the Recelpts and Payments Account for the year efded on that dote, and
a summary of significant accounting policies and other explinatory information annsxed
thereto,

In any opinton and to the best of our information, and azcording to the explanations glven 1o
us. the aforesaltl financial statoments read with the schedules and notes theveto, are
pregared, ih all matetial respects, In sccordance with the Kornataka Societies Rogistration
Act, 1960 and give o trus and fair view of the State of Affairs of the Association as at March 31,
2022,

Basis for Opinion:

We tonducted our audit in accordance with Standards on Auditing (SAs) issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Finasciad Statements
section of our report. We are independent of the Association in accorlance with the Code of
Eihics issued by 1CAT and we have folfiled our other athical responsibilities in accardance
with the code of ethics. We helicve that the audit evidence we have obtalned s sufficlent and
apprapriate to provide a basts for our uplaion on the financial statements,

Responsibilities of Management and These Charged with Governance for the Financial
Statements:

The Management of |55, COLLEGE OF ARTS, COMMERCE & SCIENCE, 00TY ROAD,
MYSURU[UGC ACCOUNT)IS responsible for the preparatibn of thede finaneiil statements
that glve a teue and Gir view In accordande with requiremonis of Kmnataka Societies
Registration Act, 1960 and generally dccepted advounting printiples and to provide for such
imlemmal controle as the Exeeutive Committee determines It necessary to enible the

preparation of inancial statementy thal are free from material missttement, whether due to
fraud or error,

In preparing the Tnancial statementy, the Execative Committes Is responsible for assessing
the Associstion’s abllity to continue 35 a golng concern, disclosing. as applicable, mattens
rolated 30 geing concern and using the going concern basis of accounting uniess the Executive

Critmittes oither inends to liguidato the Assoclation or to cease oparations, ot has no
reallstic alternative buton do so.

Those chargad with governance are responsible for overseeing the Assoclation’s Anancial
reporting process.

N 3, £ Floor, Vishistisstial Bullifog, KL Glrele, Mysore 5700001 s G 2400 100 s pmadfhavancosbiisiliom



Auditor’s Responsibilities for the Audit of the Financial Statements:

Our ohjectives are tp obtain reasonable assurance about whether the finincial statensents as
a whale are froe from material misstatement, whether due to fraud or error, and te lssue an
auditor’s report that Includes onr opinion. Ressionable assuranve |5 a high level of assurance,
hut ts not a guarantee that an audis conducted In accordance with the Standards on Auditing
(SAs) issued by the Institute of Chartersdl Accountants of India will always detect a material
misstatement when It exists. Misstatements can arise from fraud or error and ave considered
material If, individually or in the aggregate, they could reasonably be expected 1o influtnce
thy economic decislons of users taken on the basis of these Npancial statements.

As part of an audit in accordance with SAs, we exercise professional judgment dnd nitintain
professional sheepticksin thironghout the audit. We alse:

« Identify and assess the risles of material misstatement of the financial statemeonts, whethar

due th frivd oF erior, design and perfarm audit procedures responsive to those risks, and
obitain audit eviderce that is sullicient and approgrinte w provide a basts for our opinion. The
ridle of not detecting o materlal misstotement resuiting from froud is bighser than for one
resulting from error, as fraud may involve collusion, forgery, Intentional omissions,
misrepresentations, or the override of intersal control.

« Obtatn an understanding of internal controls relevant to the andit in order to design audit
provedures that ave appropriate in the circumstances, but not for the purpose of expressing
an apinian on effectiveness of the Assoctation’s internal controls,

» bvaluate the apprepristeness of accounting policies used and the reasonablencss of
pecounting estimates and related disdlosures made by the Executive Committoe.

« Canclude on the appropriateness of the Executive Committee’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether 3 material
imeortainty exists relutet to events or comditions that may east significant doubt on the
Assoclation's ability to contimae is a going concern, [fwe conclude that a material uncertalnty
exists, we are required to daw attention (n our auditar's repart to the related disclosures in
the financial statements or, If stich disclosures are inadequate, Lo modily our opinion. Our
convlusions are based on the audit evidence obtained up to the date of our auditor’s report
However, filture eventy or conditions may cause the Assoclation to céise to continue as a
[ming concerm,

Wo communicate with those charged with governance regarding, among other matters, the
plianned scope and Uming ol thé sudit and sipnilicant audit Bndings, Including any significant
dellcienciesin internal control that we identify during our sudit.

We also provide those charged with governance with o staterent that we have complied with
relevant ethical requirements regarding Indapendence; and to communicate with thom all
relatiomships and other matters thol may reasooably be thought to bear on our
Indepandence, and where applicable, related safeguards.

For MADHAVAN & Co.,
Chartered Accountants
ICAT FRM. 0019095

R Na: 3. 1 Paar,
Date: Auguss 23, 2022 [ *  yivwrswenraizi Sdlo
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ISS COLLEGE OF ARTS, COMMERCE & SCIENCE
00TY ROAD, MYSURU

FINANCIAL NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR
ENDED 31.03.2022

1. Recogunition of Revenue:
a. The College is maintaining Its accounts on cash basis,

Iy, NON-RECURRING GRANTS: All non-recurring grants are treated as capital
receipts and are capitalived,

€, RECURRING GRANTS: All recurring grants and Recurring portion in non
recurring grants are troared as revenle receipts.

d. Government Grants for specilic purpose s not treated as revenue and
similarly expenses against the specific grants are not treated as Expenses

ol college.
2. CONTINGENT LIABILITIES:
There are no contingent liabilities; as vn the dote of the Balance shest,
3. FIXED ASSETS:
All Flxed Assets are stated at cost less secumulated depreciation Le at WDV, In
respect of agditions during the year, it is capitalized on ocquisition price and ull
other expenses for putting the assets to use.

The College is providing depreciution on WDV method al rates specified in I'T

Rules 1962
For MADHAVAN & €O, For |SS College of Arts,
Chartered Accountants, Commerce & Sclence

ICAI FRN,: DO19085
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Wé’ No.3, 2™ Floor,

CHARTERED ACCOUNTANTS Visweswarinh Hailding,
K.R. Circle,
Mysuru - 570 001
Tel: OI: 2420309
E-Mail: madhavancongmauil.com

AUDIT REPORT

The Principal,
JAS, COLLEGE OF ARTS, COMMERCE & SCIENCE
OO0TY ROAD, MYSURLI-STH025

Opinion:

We have audited the financlal starements of LSS, COLLEGE OF ARTS,
COMMERCE & SCIENCE, 0OTY ROAD, MYSURU { PG-COLLEGE Afe )
which comprise the Balance Sheet as st 31st March, 2019 and the Income and
Expenditure Account for the year ended an that date, and a summary of significant
accounting policies and other explanatory information annexed theretn.

In oif opinlon @nd to the best of our infarmation, and according Lo the explanations
given to us, the aforesaid financlal statements read with the schedules and notes
thereto, are prepared, (n all material respects, in accordance with the Karnataka
Societies Registration Act. 1960 and give a true and falr view of the State of Affairs
of the Association as at 31st March 2019 and its surplus for the year ended on that
diste,

Basls for Opinion:

We conducted our audit in accordance with Standards on Auditing [SAs) issued by
the Institute of Chartered Accountants of India. Qur responsihilities under thoge
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financlal Statéments section of our report. We are independent of the Assoclation in
acvordance with the Code of Ethics {ssuzd by 1CAl and we have fullilled our other
ethical responsibilities in aceprdance with the code of ethivs, We belleve thar the
audit evidence we have ohtained |s sufficlent and appropriste to provide a basis for
aur apinion on the financial statements.

Responsibilities of Management and Those Charged with Governance lor the
Pinancial Stalements:

The Munagement of LS8 COLLEGE OF ARTS, COMMERCE & SCIENCE,
OOTY ROAD, MYSURLU ( PG-COLLEGE A/c ) is responsible for the preparation
of these financial statements that give a frue and fair view In accordance with
regulrements af Karnutaka Socleties Registration Act, 1960 and generally aceepted
accounting principles and to provide for such Internal controls as the Executive
Committee determines It necessary o r: r- eparation of financial
stulementy Uil ave free from materlal missiy - pletdue to frand or error.




In preparing the linancisl stotements, the Executive Committes Is responsible for
assessing the Association’s ability to continue as a golng concern, disclosing ay
applicable, matlers rélated o going concern and using the going concern hasis of
accounting unless the Executive Committee either intends to lquidate the
Association or to cease operations, or has no realistic altornstive but to do so.

Those charged with governance are responsible for overseeing the Association's
[inancial reporting process.

Aunditor's Responsibilities for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance ahout whether the financial
statemoents as a whole are free [rom material misstatement, whether due to Iruud or
errar, atid to issue ah audior's report that includes our opinion. Reasonable
assurance Is a high level of assurance, but {s not a guarantee that an audit conducted
in accordance with the Standards on Auditing (SAs) fssued by the Institute of
Chiartered Accountants of India will always detect a material misstatement when it
exists. Misstatements can arise from froud or error and are considered material if,
individually or in the aggregate, they could reasonably be expocted to Influence the
economic decisions of users taken on the basis of these financial statoments

As part of an audit In accordance with SAs, we exercise professional judgment and
mintain professionul skepticism throughont the audit. We also:

= [dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and abtain andit evidence that is sulficient and appropriate to provide a
bagis for our opinion, Tho risk of not detecting a material misstatement resulting
from fraud Is higher than for one resulting from error, ss fraud may Involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing ar opinfon on effectivencss of the Assoclation's internal

conlryls.

» Bvaluate the appropristeness of accounting policies used and the reasonablenecss
of accounting estimates and related disclosures made by the Executive Committes.

« Conclude on the appropriatences of the Executive Committee's use of the poing
concern basis of accounting and, based an the audit svidence obtained, whether a
material uncertainty exists related to ovents or conditions that may cast significant
doubt on te Association's ubility to continue us a going concern. If we conclude that
a materfal uncerfainty exists, we are reguired o draw atlention ih our auditor’s
repirt to the related disclosures in the financial siatements or, if such disclosures
are inmdequate, tn modify our opinion, O gions are based on the audit
evidence ohtained up to the date of our auy wwever, future events or
vonditions may cause the Association to cony i polig coroern.




We communicate with those charged with governance regarding among other
matlers, the planned scope and timing of the audit and significant audit findings,
lncluding any significant deficiencies in internal control that we dentify during our

audit

We also pravide those charged with governancs with a statement that we have
complied with relevant ethical requirements regarding independence, and Lo
communicite with them all relationships and other matters that may reasonably b
thought to bear on cur Independence, and where applicable, related saleguardy.

Place: Mysuru
Date: 16-02-2020

Far Madhavan& Co.,

Td Actountants

(M V SHANKARA)
Partner
Membership No: 019733

ICAI Firm's Regn, No: 019095
UDIN: 20019733AAAABBYZ47
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155.COLLEGE OF ARTS COMMERCE & SCIENCE 00TY ROAD, MYSURIL

_ PG College Account
tncome & Expenditore Acvotd for the year ended 31.3.2019

Exprnditure

Ampunt

Arnomind

frcenme

Amount

Armoant

Hstulilisdmgnl Exponses:
Salary
Mptorerilation (o P F
MpLiontribubless Ly ES1

190,750
e R |
AR

Expondiiure Agalnst Pee Income
(s pere Schibchnlie-1)

University lee:
(A per Siletale-2)

Administration Fxpenses
{Ag prer Schatule-1)

Conntmaliles:
el Cons bl e Botany
Cliwimbenly fTinnuinishles- Tlominey
Chesrieals/Consusishies- Foology
Clieniealy/Conssmahles- Mntechemsiey
Cherien s/ Commmistriea- €5
Ehestouly/Tonssmablin- Ranpmda
ClyemicatyfComiunmables- Motls
Chiemicals/Dissimables Physics

1,946,744
3,50, 064
354470
154035
A
qmoy
10,873
10,200

Other Edjenses
firant
Depiticiation

Surplus

L5 BLILS

R r L

BT

25 52

10,07 470
3031
13000

A L

ALS7 676

Fre Inoanme
A e Snbielinlis- 1)

Unlweisity Foel
(M per Schedule-)

Olver Teoe;
Tl ie Tt
Library Fime
M el jweiis

97,557
550
21,900

Grant

Depreckition Reversed
| Fibrmitidrm ]

IALFTATE

AT

122,007

L3000

L0000

Trtal

36822124

Total

3,60,22,173

Vide mor voport on v dite
For MAIIAVAK & (1),

ﬁtﬂ Aczountants

M.V, SHANKARA)
Purmel
Wil irrship Nou FI9TA0
WAL Firm's Regloraiion Nodl490Us
UDIN : 200197 ITAAAARBY 24T

(

o

Tt TH-O02-2020
Place: Mypsur
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IR Tirsle WY

lred A

Ko 3. 11 Floor,
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for' |.5.5, COLLEGE OF ARTS,
COMMERCH & SCIENCE

Prineipal




JESCULLEGE OF ARTS,COMMINCE & SCIENDY 00TV RUAD MYSURL,

PG Colleje Acrisnt
Balinice Shoet ol o 3102000
Liabillilics Amunnt Amnarpn | Assets Aot T
Eapital Kol Fixpd Akspic
{As piit Last 11/%) 43,54.900 Furuttune & Pixtires
Lty Adfuptnummbs M Trasafii (s prklam DFS) 1558116
dalih:Exgzza of lcomz Apiel: Acivtemian sl Flwe peur) 2,14.000
oniey Empesidliipe ST Tk HEL67 Lisas - Dhbitiors dlp thee Vrar _q%ngml
(EA AL
schatarship Lasass Do @0 1O (1L71215)|  Isansm
(A res Lasi B)5) 460,241
Al Pt lved! dp thie Vear 1312075 Eyuipmitnts
s Fand dig the Yoar T, WA | (At bzt BS) 2T
_ | Addd Adifivienn d;'fhrmr] 1.0M 981
Salary Deductlon: Lose [Dep & 15790 Eami) e ) T
(A pier sl #5) 0514
Adid; Raceimd dif e Year IEST.08E ‘Fntival Advinon: .
Len: Padd dg the Yorr {17.22.838) IARGER | (As pr baw B) AN
Al Pl g Mo Yol 1o gl
Feucativg Loan: Lmar R tied el thae Your AL .o
(A per Tast B/5) L X il
A Beoelied il thi: Year 20, Aldvauces
Rz Palil dy vhe Year [1.34,014) [ A i Tl 11 5] LT
Aahd: Pajd dy the Foar 20,000 20037
NG 3 e
(A i Lk M%) 117802 | Mews Calleetion
{A jier Lugt 5/5) 1540
VoMt A Lewr Resembinid djf tha Yoy [Eﬂ&
{ A per Lisl B74) 10,58, 000
Ailats Miiadot] dhig K ¥ e LI HLOCA00 | )5S MY
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Stalf Adsance-Hiveds Recovuy Faou
Ths:
Al leivead dif U Yer 41570
Laws: 1Paied g e Yo {41550 -
Medhetaim: oy Salances:
(A por Lkt /%) 2004 Canly on Wand I57H-
idd: Reeoiumd dyg tho Vear L Cazh b Bink
Lews Pl o the Year (L 1000 | 5AM Afn e 6a0R 2an0xk ZACSTS
Tutal 15744215 Tolal 1,5742315
Vidhe rai mojnir: og oron datn
For MADHAVAN & ©0. fav |5 5, COLLELY l.l'l'_llll'l‘l..
{eved Aceouprtatiis FOMMERCH & SCIFNTE
[MLV. SHANKARA) T Primcipal
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1.5.5. COLLEGE OF AITS,COMMERCE, & SCIENCE

00TY ROAD,MYSURU
Fee lncome Schedule 1
Particulars Receipis Paymonts
Admistinn Fee 2.52.890
Admission Fee (BISEP) 9,61.800
Admission Fine 104,330
Applivation Fee £,29,650
Brejkages 126,351
Computer Lab Development Fen 1206300
Departmental Support Fee 4,62.520
Elegibaility Certificare 9,500
Examinotion Fee 54,19,5583 20,460,711
Entrance Fee 30,500
Extra Curricular Fee 191,320 10527
Field Work 41,000
Fee Structure 4,250
Farum/Cultural Activites 1,09,700 L18,414
Identity Cand Fee 1,009,700 12,400
Literary & Cultwrml Activity 98,760
Library Feo 2,774,100
Magazine Fese 1,0%,700 96,000
Marles card fec 11.670
Modical Fee A7 70
Migration Oortificute 154,550
Mlscellaneous 18,02.556 1,500
Name Correction Fes 450
Provitionn] Pass Certificate 420
Reading Reotn 1,09.700
Redd cross & Scouts 54.850
Refund of Admissinn Free : 614,300
Revaluation Fes 142,582
Scouts & Guides 54,850
Skill Component Exam 709 14,400
Skill Dovelopment [ BISED ) 15,000 10,400
Social Work Camp 15,500 5.978
Special fee 77,000
Spores Development LB6A410
Sports Foe 1,64,550 L0449
Student Weikare Tist #7,820
Sudent Welfare Fund 32,910
Sty Certificate 7,550
Teachers Benelit Fund 32,910
Transfer Certificate 15,300
Tuition Fee 2119744 33,145
UEIGH [UOM] 5,420
Total JALT7AT2 20,70,224
Unlversity Fee Schedule 2
Partlenlars Receiply Payments
Convocation Fee nd 6HR145 6,008,145
Uiniversity. trution Fee m} 18,11,800 22,789,200
Total ’ 24,99,945 29,67,045




Adminivteation Expenses Schedule 3
Particulary Payments
Actviertisment 43495
Aindit Fees 20,650
Autonomous Koview Feo 814000
Bunk Chirges 12007
Electrivily & Water chargus 14,956,129
Project [ UGC) 5,155
Guest Faculty Allownnee 514,113
Office Espenses 95,138
Postal Charges 3.000
Printing & Stutionery 292,002
Repalr & Maintspance 54,642
Rescarch Uentre f,67.994
Travelling Expencess 6,300
Workshop & Seminar 3,818
Total 40,25,528
Salary Deduction Schedule 4
Particulars Receipts Payments
Provident Fund 1591541 11365623
ES1 73,234 73182
Professional Tax L15,000 1,15.000
LA 2R0O,765 225,654
Retired Employees Feliclation 12,494 H50
Flood Relief Fund 59,224 59,224
Suttur Free Education Fund 53,100 54,100
[icome Tux 94,905 60,905
Tolal 18,50,668 17,22,538
Signature to sch | to 4
For MADHAVAN & €O, for LS5, COLLEGE OF ARTS,
Churtered Accountunts COMMERCE & SCIENCE
|
(M.V. SHANKARA) Principal
Parthar
Membership No: 019733
ICAL Firm's Reglstration No.U19048

UDIN: 20019733AAAARR2247

Date: 10-02-2020
Place: Mysur

Ne 3 1y Flaar,
Vitweswenrgish fiimieh
LA Cloele, MVEORT. |
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Madhavan <& Co Ko.3, 2% Floor,

CHARTERED ACCOUNTANTS Visweswirlah Budlding,
K.R. Circle,
Mysuru - 570 001
Tel: Off: 2420309
E-Mail: mudhnvincosgmuil.com

ﬁ

AUDIT REVORT
188, COLLEGE OF ARTS, COMMERCE & SCIENCE
MYSORE.
Opinion:

We have audited the financtal statements of J.S.S. COLLEGE OF ARTS,
COMMERCE & SCIENCE, OOTY ROAD, MYSURU { PG-Mansgemeni Afe )
which comprise the Balance Sheet as at 315t March, 2019 and the [ncome and
Expeaditure Account for the year ended on that date, and n summary of significant
accounting policies and other explanatory informa terps annexod thereto,

1t our apinion and 1o the best of our information, and secording to the explanations
given 1o us, the aforesaid financial statements read with the schedules and notes
thereto, are prepared, in all material respects, In accordance with the Karmataka
Socicties Registration Act, 1960 and give a true and falr view of the Stare of Affairs
of the Association us at 31st March 2019 and lts surplus for thie year ended on that
dati

Basis for Opinion:

We conducted our audit in accordance with Standards on Auditing (SAs) lssued by
the Institate of Chartersd Accountunts of India. Our responsibilities uticher those
Staneards are further described in the Auditor’s Respa nsibilities for the Audlt of the
Financial Stataments section of our report. We are Independent of the Association in
accordance with the Code of Ethics Issued by 1CAlL nad we have fulfilled ourather
eiliicnl responsibilities in accordance with the code of ¢lhies. We believe that the
aitdit evidence we have ohained is sufficient and appropriate to provide a hass lar
our ojiiion on the financial statements.

Responsibilitivs of Management and Those Charged with Governance lor the
Financlal Statements:

The Management of J.S.S. COLLEGE OF ARTS, COMMERCE & SCIENCE,
DOTY ROAD, MYSURU ( PG-Munsgement Ale ) is responsible for e
preparation of these financinl stiements: that give a true and Gir view in
acenrdance with requirements of Karnatoka Societies Registration Act, 1960 and
generally sceepted accounting peinciples and to provide for sych intermal controls a5
the Executive CompiitreeAfmifiiesisit nocessary to enable the preparation af

/ otterial mizstitoment, whethor due Lo frawd

arErrar.




In preparing the financial statsments, the Execitive Commitize 15 responsible for
assessing the Assosiation's abllity to continue as & golng concern, disclosing s
applicable, matters related to going contern and using the poing contern basis of
accountiny unless the Executive Committoe gither Intends to lguidate the
Assaciatinn or to cease operations; or has no realistic alternative but to do s,

Those charged with governance are responsible For overseemg the Assuciation’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements:

QOur abjegtives are to obtain reasonable sssurance about whethor the financial
statements as a wholeare free from material misstatement, whether due to fraud or
error, and to issue an auditors report thal jncludes our opiniun. Reasonable
asstrunce is 2 high level of assurance, but Is not a gwarantee that an audit conducted
in aceardance with the Srandards on Auditing (5As) jssued by the Institute of
Chartered Accountants of India will always detectn materia! misstatement when it
oxists, Misstatements can arise from fraud or error and are considered materfal i,
individually or in the aggregate, they could reisonshly be expected to influence the
sconomic decisions of users taken on the basls of theye financial statements.

As part of an audit in accordance with 5As, we exercise professional judgment and
mafntaln professiosal skopticism throughout the audit. We alsg;

« Identify and assess the risks of materisl misstatement of the financial statements,
whether due to froud or error, design and perforss audit procedures responsive to
those risks, and obtain audit evidence that is sullicient and sppropriate to provide a
hasts for our opinjon. The risk of not detecting & material misstatement rosulting
from frand is highor than for one resulting from error, as fraud may Lovoive
eallusion, forgery, Intentional omissions, misrepresentations, or the everride of
internal contral,

. Obtainy an undesstanding of intetnal contrals relevant (o the audit in order Lo
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on affectivenass of the Association's internal
controls:

» Hvaluate the appropriateness of sccounting policies used and the reasonableness
nf accounting estimatas il ratated distlosures made by the Executive Committee.

= Conclude on the appropriateness of the Executive Committee’s use of the gaing
concern hasis of accounting and, based on the audit evidence obtuined, whether a
muterial uncertuinty exists relited to events or conditions that may cast significant
doubt on the Association’s shility to continue as a golng vencorn, If we concltide that

aqiiired to draw attention in our auditor’s
gabstatements or, if such disclosures
pclsions: are based on the sudit
port However, future events or
flue 85 8 gaing concern,

report to the related disclosures in, A"@
ate [nadequate, W modify our opick




We comniinicate with those charged with governance regarding, among other

iitters, the planned scope and Hming of the au

dit and significant audit Andlogs,

inchiding any signilicant defidiencies in internal control that we identify during our

audit

We aiso provide those chirged with governance with a stalement thar we have
complied with relevant ethical requirements regirding independence, and to

communicate with thern all relatio

nships and other niatters that muy reasenably be

thought ta biar on our Independence, and where applicable, related safeguards.

Place: Mysuru
Mite: 24-01-2020

ForMadhavan & Co.,

(M V SHANKARA]
Partner
Membership No: 019733

ICAI Firm's Regn, No) 019095
UDIN:Z0019733AAAAADZY 14
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1SS, COLLEGE OF ARTS, COMMERCE & SCIENCE, O0TY ROAD, MYSURI

Pl Mapagement Account
Hecelpis aud Paymenis Accounts for the yeay ended March 31,2019
Receipis Amouni Ampunt Paymenis A Amaounl
fpening Balance: Expesiditnre Against Fee Inoomes
Cash at Bank: [As pror Sehedule-1] 16,24, 180
SBl-Hi4al 377N
Adwministration Expuenses:
Fee Collsction: Bnrile Charges 2567
(As g Schedule- 1) 20587611 Cinfisherngbile 8430
Huoaisrzrivm 13,500
Other Reeeipl: Travoling oxpenses 45,361 _
Bank Inturest 95845 Tiemuioralion 141,130 371991
Flno =00
Othor rmimi 31870 130215 | Pee Refund 1009800
Education Loan 20000 | Incontives 138384
fienoral Advanen 95,461 | Repuairs & Malotenance:
Bullding 1,58093
NS 17581
Edusition Loan 20000
Security Deposits 10,315 .
158 MV 170000000
Advancos:
PG-College Afc 30,000
TDS 15591
Clasing Balances:
Cosl al Fasih:
S0l- {1481 &4.541
Totil £,12,33 802 Total 21233802
witle our repen oneven date
For MADHAVAN & CO,, for |.S.S. COLLEGE OF ARTS,
Chariered Accountants oM mﬁl/
.~ /
L - lf..'
Primcipal

(M.V, SHANKARA)

Faitner _
Memboership No: 019733

WAL Firm's Heglstration No,019095
LITHR: 2001 97I4ARAAADZ L 14

Date: 24-011-2030
Place; Mysuru
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|55 COLLEGE OF ARTS, COMMERCE & SCIENCE, OOTY ROAD, MYSURU

PG Manogement Account
tenine & Expemnditore Account Tor the year onded March 31, 20149
Expendinmre Amouni Amigiink Income Amount Amaunt

Expenditure Agninst Fee Incom: Fee Collection:

(A per Sciurdule- 1) 16,24,180 | (As per Schedule-1) FOSAT AL
Administratinng Expenses Other Heceipl:

Ami Chorgis R8T Bank Intores UL JHds

Tapvelling Hypenses 05361 {ther inooms Fa870

Eammumable 79,436 Fine 500 130215

Hanotariam 13,600

Reamineraticn LO1 130 37L504
Ve Refund 10,094,800
Incernfivies 1,368,384
Hepalrs & Mulitenance:

Euhid by 1569493
Depreciation 13,65 410

Surplus. 16048647
wilthis imir CEDAIT 00 IVED date
Fur MADHIAVAN & €O, for |.5.5- COLLEGE OF ARTS,

peorod Avcounitants

(MY SHAKKARA]
Pt
Mombership Mo 019733
IGAT Firm's Resiistratlon No 019095
BOLN: 2001973 3AAAAANZ | 14

[hate 24-01-2020
Macn: Myssru

Mo, 2. 11 Fleor.

KR, Girele, MYSORE 1.
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155, COLLEGE OF ARTS, COMMERLE & SCIENCE, 00TY ROAD, MYSURN

PG Munngement Account
Balanee Sheetas on March 31, 2019
Liabilities Almouit Amiunt Aszts Amount Arrouiit
Capltal Fonl: Fxodd Asamt
{pentig Bilsnce 15445518 Huilding JAGNE, 192
Adl; Exiots of Intniie L Deginut 10% [13.65818)| 12293373
(e lnininibiLisim 16048657
L1894189 . Network Server 042493
Lesk Tratserred o MyP (LTO00.0007] 1A4.94,189
General Advance 96,000
Security Duposit Less; Hpeasdveid (g the yedr [95.361) (]
{As por Last 11/x) 5, 73,932
Add Received dg the year 10335 684267 | Colleps Avtount: 10,50,000
Atk kil g Ve yoair ,30.000 THALO00
TDS:
Adid: Dedueted dg the y=ar 1751t
Lesine Pald d the yoa {15991) 1590
Education Loan Closing Balance
Add: Recctynd €2 the year 2)ia {Lili st Rl
Less: Faid dg the year [20.000) Siil- 8161 fri,541
Tolal 1,51.80,045 Tutal 1,%1,80,045
v gor reporT on eswm datd
For MADHAVAN & €O, for | 5.5. COLLEGE OF ARTS,
hartered Acccamtanty CoOMM & SO
g
|- ol LA
[MV. SHANKARA] Pirfucipal
Mirtaer
Metlissship No- 019703
AL Firad's Registration Mo 019095

UDIN: 200097 3IAAAAADZLTA

Diaiges- 24012070
Place: Myzury

No.
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5.5, COLLEGE OF ARTS, COMMERCE, SCIENCE,

DOTY ROAD; MYSURU
FEE INCOME Schedule - 1
Particulars Receipts Payments
Afiljation Fee 6,52.200
Aluimini Assoclation 4,60,000 655958
Pharathiva Samskruthi 1,60,000
Browsing 54,500
Calendar 32,850 31,020
Campus Development Fund 1,09,500
Founders day 65,620
Gradustion Day 7,80,500 4174
Horticulture 1.09.500
House keeping 3,268,100
Jathra Mahotsava 21,900 20,680
Jathra Sports 54670
Jayanthl Fund 21,900 20,680
158 Varthapathra 5475 5170
Marlscard Verification 4,580
MISCELLANEOUS 10,62.456 30,000
NAAC Fund 217,640 50,000
Parity Foa A580,670 68,000
Poor student 54,750
Security fee 2,73,350
Students Group Accident Policy 2,73,750 2,58,500
Sutur Free Education Fund 109,500 1,031,400
Tosl Fee 109,500
'louching the lives of millions 38,250 33,660
Tuition Feg 67,808,250 332,296
Waorkshop/Seminar 2,18,200 10,642
Total 2,06,87.611 16,24,180
vide our report on even date
Signature to s¢h 1 for |.5.5. COLLEGE OF ARTS,
For MADHAVAN & CO., COMMERCE & SCIENCE

\ Chaftered Accountants
(M.V. SHANKARA)
Partmer
Membership No.: 019733

ICAI Firm's Registration No.019095

UDIN: 20019733AAAAADZ] 14

Date: 24-01-2D20
Place: Mysur
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W Co No.3, 2% Floor,

CHARTERED ACCOUNTANTS Visweswariah Duollding,
K.R. Circle,
Myuuru - 570 001
Tel: Off: 2420309
E-Mail: madhavancomgmail.com

S S ———
AUDIT REFORT

The Principal,
JS.85, COLLEGE OF ARTS, COMMERCF & SCIENCE
00TY ROAD, MYSURU-S70025

Opinion:

We have atditod the finsncial statements of J.S.8 COLLEGE OF ARTS
COMMERCE & SCIENCE, 00TY ROAD, MYSURU (PG-COLLEGE Afc) which
comprise the Balance Sheet as at 31st March, 2020 and the [wome and Expenditure
Account for the year ended on that date, and a summary ef significant accounting
policies and other explanatary information annexed thereto,

In our opinion and to the best of pur information, and accurding to the explanatitns
given to us, the aforesakd finuncial statements read with the schedules and notes
theretg, are prepared, in ell matodal respects, In accordance with the Karnatika
Socictics Registration Act, 1960 and give a true and fair view of the State of Alfalrs
of the Aseociption as at 315t March 2020 nnd its surplys for the year ended on that
date.

Basis for Opinion:

We conducted our audit In accordance with Stuidards on Audiling [SAS) issued by
the Institute of Chartered Accountants of India. Our responsibilities urider those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financlal Statements section of our report. We are independent of the Association in
accordante with the Code of Ethics issued by 1CAl and we have fulfitied our tithisr
ethical responsihilities in accordance with the codo of ethics. We believe that the
audit evidence we have obtained is sulficiont and appropriate to provide a basis for
nur opinion on the financial statements.

Responsibilitics of Management anid Those Charged with Governance for the
Financial Statements:

The Management of L85, COLLLGE OF ARTS, COMMERCE & SCIENCE,
QOTY ROAD, MYSURU (PG-COLLEGE Al¢ ) is responsible (ur the preparation
of these financial statements that give @ true and falr view in accordance with
requirements of Karnataka Societies Registration Act, 1560 and generally acceptod
accounting principles and to provide for such internal controls as the Executive
Commiltee determines it necessary to encble the prepasfigl ol finanefal |
sratements thatare free from material misstatement, whethef RS ;




In preparing the finpnelal statements, the Exeentive Commiltes is responsible for
assessing the Assoctation's abllity to continug as a going concern, disclosing, as
applicable, matters related to going concern and using the going coticern basis of
secounting unless the Executive Committee gither intends to liquidate the
Association or Lo cease operations, ur has na realistic alterative but ta do so,

Those charged with govertiance are responsible for overseging the Association's
financial reporting process.

Auditor’'s Responsibilities for the Audit of the Financlal Statements:

Our objectives are to obtain reasonable assurance about whother the financial
statements as o whole are free from material misstatement, whether due to fraud or
error, and Lo fssue an audiwe’s report that includes our opinion. Reasunable
assurance |s a high level of assurance, but is nota guarantes that an audit conducted
in accordance with the Standards on Auditing (SAs) Issued by the Institute of
Chartered Accountants of India will always detect a material misstatement when it
existe. Misstatements can arise from frand or error and are considered material 1L
Individuslly o it the agyregate, they could reasonably be expected to influence the
ecoriomic derizions of usirs taken on the basisof these financial statements.

As part of an audit in accordunce with 5As, we exercise professional judgmtent and
maintain professional skepticism throughout the sudit. We also:

« [dentily and assess the risks of material misstatement of the firmanclal statemints,
whather due to fraud o error, desipn and perform audit procedures responsive (0
thosp risks, and obtain audit evidence that is suffivient and appropriale to provide a
hasis for our opinion. The risk of not detecting a material misstatement resulting
ffom fraud {s higher than for pne resulting from error, as fraud may involye
collusion, forgery, (ntentional omissions, misrepresentations, of the override of
Internal control

. Obtain an understanding of (nternal controls relevant to the audit in order to
desiyn audit procedures that are apprapriate in the cireumsiances, but not for the:
purpose of xpressing an opinion o effectiveness of the Association's internal
controls,

« Evaluate the appropristeness of atcounting policles used and the reasonableness
of accounting estimates and reluted disclosires made by the Executive Committes,

» Conclude en the appropriatencss of the Executive Committes’s use of the golng
concern basis of sccounting and, based on the sudit evidence obtained, whether 4
material uncertainty exists related to events or conditions that may cast significant
doubt on the Association's abilily Lo continue as a going concerh. Ifwe conclude that
3 material uncertainty exists, we are required to draw attention in our anditor’s
report to the relatod disclosures in the financial statements oz, if such disclasures
are Inadequate, to modify our opinion. Our conclusiopCae Ao
evidence abtained up te the date of our suditor’s repgf el
conditions may cause tha Assoctation to coase to contifies

Mol net S




We commimnicate with those charged with governance regarding among other
iattess, the planned scope and timing of the audit and sigallicant audit findings,
including dny significant deficiencies in interpal control Usat we dentify during our

andit

We also provide those charged with governance with a statement that we have
complied with relevant othical requirements regirding independence, ami o
comimunicate with them ull relationships and other matters that may reasonably oo
thought to bear on out independence, and where applicable, related safeguards.

Place: Mysuru
Mate; 21-10-2020

For Madhavan & Co.,
(hartered Accouniants

(M V SHANKARA)
Partner _
Membership No;: 019733
ICAL Firm's Regn, No: 019095
UDIN : ZOD19733AAAAHY 1966
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1SS COLLEGE OF ARTS, COMMERCE & SCIENCE 0DTY RDAD MYSURL.
PG College Acconm!
Incinne & Bxponditure Account for the year emled 3132020

Expenditure

Al

Aol

Ticome At

Establishinent Expemes:
und
Mptentribution P F
Mgt cuililtioeh w BS|
Mygteantribiting bo ' F{ BISI®)

2070520
14,30, 425
192579
15834

Expenditure Against Fee lncome:
[As par Schadtile- 1)

University Fee:
[As per Schedile-2)

Administration Expensos:
[As pei Sehedhile-A]

Consumahles
{As per Schedule-4)

Repalsc and Milatenanco
{As pet Subedule-5)

Depreciation

surplis

25T

EFRBR ]

AT

&LTS 120

GAL20G

124
20500

SkELHN

Fee Income:

[Ax per Schedule: 1) 353,996
niveraity Feo:

{Ax poor Schiedule-2) alL1vaa
Orlser Incorme

Bark tnterms

library Fine

Hoceived from 1166 Az

La7hds
it

49.24. 2009 AERIAY

Total

4,29,25. 24U

429,125,240

Tulal

Vishe s Teporean aven date
For MADHAVAN & C0.,

—
T

MLV, SHANKARA)
Parmer
Membpeship No: 015723
AN Firm's Regn Ral 1909
NN 200 197 IZAAAAR Y1 960

Db 21 10200200
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JEECOLLEGE UF ARTS COMMERCE & SCERCE 007TY ROAD,MYSUILL

PG Ralbage At o
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J.5.5. College of Arts, Conmerce & Science
QOTY ROAD, MYSURD — STONZS

PO College Acctuni

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS: FY 2019-20

ACCOUNTING POLICIES:

1. The accounts are propared on Cash Basis.

2. Revenme Recopnition; Receipts /collections owards Foes, interest are treated
iy TEVEnUE receipts.

3. Fixed Assets and Deprecintion:

This Fised assets are agcoonted om historical eoqts and ane capitalized go soquisition
price nnd other expenses for pulting the assels o use.  Depreciation is provided en
writien down valie mathed at the miies specifiod unter [T Ralés, 1962, 15 amgnded
froan thne D [me.

4. Scholnrships:

Subolicrship received from Govermment and other agencies i fo he dishursed to the
studlents as directed by the respective mthoritics. 1 s treated a5 a thed up funds und
undivbunsed belonee 15 trented as Lability

For MADHAVAN & €O, Iror JSS College of Arts,

Chartered Accountants, Commerce & Science

(MLV SHANKARA) o W e
Pariias c o Arty, L Sownch

Meibership No- 019733 W Road MYSURU-25

ICAL Firm Regn No Q19098

LIDIN : 20019733AAAAHY 1966

Muge: Mysore
Diate: 24 -10-2020
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Madhavan aﬁ Co No.3, 2 Floor,

CHARTERED ACCOUNTANTS Viswoswariah Duilding,
H.R. Clrule,
Mywury - 570 001
Tel: Off: 2420309
E-Mail: madhavancomgmail.com

AUDIT REPORT

The Principal,
155, COLLEGE OF ARTS, COMMFRCK & SCIENCE

MYSORE,
Opinion:

We have audited the financial statements of J.8S, COLLEGE OF ARTS,
COMMERCE & SCIENCE, OOTY ROAD, MYSURU { PG-Management Alc )
which comprise the Bulynce Sheet as at 31st March, 2020 und the lncome and
Expenditure Account for the year ended on that dite, and & sumimary of sipnificant
aceounting policivs and other explanatory information annexed thesero,

T our opinion and to the best of our infurnsation, and according to the explanations
given to us, the aforesaid Mngdncial statements read with the schedules and notes
thereto, are prepared, In all material respects, In accordance with the Karnataka
Sacicties Registration Act, 1960 and give 4 true and fair view ol the State of AllBirs
of the Association as at 31st March 2020 and its surplus for the vear ended on Ut
e,

Rasis for Opinion:

We conducted our audit ln accordance with Stundurds on Auditing (SAs) issued hy
the Institule of Chartersd Accountants of India. Our responsibllities under those
Standards are fiurther describod in the Auditor's Respensibilities for the Audit of the
Financial Statements section of our report. We are independent of the Association in
aivordance with the Code ol Eihics ssued by ICAl and we lave fulfilled our ether
ethical respangibilities In accordance with the code of ethics. We beliove that the
andit evidence we have obtained is sufficient and appropriate to provido a basis for
our opinien on the Hnancial statements.

Responsibilities of Management and Those Charged with Gavernance for the
Financial Statements:

The Management of 1885, COLLEGE OF ARTS, COMMERCE & SCIENCE,
00TY ROAD, MYSURU ( PG-Management A/ ) s responsible for the
preparation of these financial statements that give a true and falr view in
accopdance with requiresients of Karmataka Societies Registration Act, 1960 and
penerally accepted accounting prineiples ard to provide for such internal controls as
the Extcutive Committee determines It =y enable the preparation of
finuncial statements that are free from n ent, whether due to fraudd
r errol.




In prepaving the fnancial stutements, the Executive Committes is resprnsible for
assessing the Association's ability to conlinue as a going concern, disclosing, as
applicable, matters relatad to going conoern and using the going concern basis af
accounting unless the Execulive Committee either intonds 1o liguldate the
Association or to cease aperations, o has no realistic aternative but to do so.

Those charped with governance ure tesponsible for overseeing the Assuciation’s
linancial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements:

Our objectives are to abtain reasonable sssurance about whether the fnincial
statements as a wholo are free from material misstatement, whether due to fraud or
grror, and to jssue on suditor’s report that includes our opinion. Reasonable
assurance is 3 high level of assurance, but is notd guarantes thal an audit conducted
In accordance with the Standards on Auditing (SAs) Issued by the Institute of
Chartersd Acvountants of India will always detect @ material misstatement when 1t
exists. Misstatements can arise from fraud or error and are considered matevial il
individually or in the aggregate, they could reasonably be expected (o influence the
peanpimic decisions of users wken en the basts of theve fnancial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
muintain professional skepticism throughout the audit Wo also;

« Identify and assess the risks of material misstatement of the financial statements,
whethar due to frabd or error, design and perform audit procadures responsive to
those risks, and obtain audit pvidence that is suflldent and appropriate to provide a
basis for our opinion. The risk of not detecting & material misstatement resulting
fFom' fiaud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissinng, misrepresentations, or the override of

internal control.

« Obtaln an understanding of nternal controls relevant (o the sudit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpase of expressing an opinion on cffectiveness of the Association’s internal

controls

« Evalpate the appropriateness of aceounting policies used and the veasonableness
of accounting estimates and related disclodures made by the Executive Committee,

o Conclude on the apprapriateness of the Executive Committee's use of the going
concern basis of accounting and, hused uni the audit evidence obutined, whether a
material uticertainty exists related to events or conditions that may cast significunt
doubt on the Association’s ability to continue as a going concern. If we conclude that
4 material ineertainty exists, we are required to draw attentfon in our auditor's
veport to the related disclosures in the financial statements or, if such disclosyres
are inadequate, to modify our epition, Our conclugions are based on the audir
evidence obtalned up to the dote of pur auditor's o tawever, [uthre events or
conditions may cause the Assoclation 1o cease to gt
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We communicate with those charged with governance regarding, among other
miatters, Hie planned scope and timing of the audit and significant audit findings,
Including iy significant deficiencing in internal tontrol that we identify during our

audit,

We also provide those charged with governance with a statement that we have
camplied with relevarit ethical reguirementy regarding independence, and o
communicate with them all relationships and other matters thal may reasonably he
thought to bear on our independence, and whete applicable, relsted safumards.

Mace: Mysury
Pate: 21-10-2020

For Madhavan& Co,,
Chartered Accountants

N

(M VSHANKARA)
Partner
Membership No: 019733
ICAT Flrm's Regn, No: 019095
UDIN: 200197 33AAAAHX1695
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155 COLLEGE OF ARTS, COMMERCE & SCIENCE, OUTY 20AD, MYSURU

PG Management Aecaunt
Receipts and Payments Accounts for the year ended 31-3-2020
Receipls Amouint Amount Payments Amuount Amgmmi
Opening Halance: Espenditure Against Fee Income:
Casth ut Bank: [As por Schedule1) 122324
Sgl-atam & 541
Administration Expeoses:
Fee Collection: Aulit es 7o |
{As por Subedulet) 1,97.60.566 Thantle Charglios 2R3z
Water & Becrichy Thryg (daH)
Other Recelpt: Elomorar wm 119446 139,658
Tnik Inlevest BH 865
Fee Relfund 25,600
Ailwsinin:
General Advance 719 | Repnirs & Malntenonoem
Hipdiding 21,74.524
ns s2278
Other Expenses 07290
Secirity Deposits Ae |
|58 MVP 1, 2500000
TDS 29.620
Cloving Balances:
Caxh ot Bank:
SR B14A1 1286491
Tupkal 2.00,65,.306 Total 200,65, 315
vide our reperrt o cven dite ,
For MADHAVAN & €O, tar .55, COLLEGE OF AKTS,
termd Accountanty — COMMERCH & SCIENTCE
% Lo \
, - <A s Mg
[H.l'. SHANKARA) Me 3 i Floar, ; oy A Soenos
Fartner Yisweswn it ““:'_"1":‘“ W ﬂmh WY SURLI-2S
Membership No.: 019733 4 Ciowta, AT sUk-1. 22
ICAT Firmy's Rugintration No 019095 8,
URIN: 20019 ITAAAAHK] 695 '
S rl AN
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Dt 25-10-2020
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|55 DOLLEGE OF AITS, COMMERUE & SCIENCE, OOTY ROAD, MYSURU

PG Managemont Account
income & Expondinire Account for the yeur emded March 31, 2020
Fxpenditure Armomt Amopnt Iweoine Ajnaunt Amount

Expenditure Against Fee Income: Fee Collection:

(An per Schethile-T) 1822324 | (As per Sehedule-1) 1.97 40,564
Administration xpenses Other Receipt:

Audit Foe Lo Bank insvrest 0386

Hank Chanps P

Water & Eleviricity Carg (A28}

Honorariym L9448 139652
Fee fllefund 25600
Ruopairs & Maintenunce:

Uunilidirg, 2174524
Uther Expenses 2007290
Depreciation 1229237
Surplus 12367 N0

Toml 198,446,431 Tatul 198,456,411
wiile Gur ripOT Hn even date
qu_HﬁIJHM"ﬁH E LD, for J.S.5: COLLEGE OF ARTS,
:rgtdm-muhunu COMMERLCE & SCIENCE,
: . et Yo\
(M. SHANKARA) No. 1. 11 Flors. Fm,ﬂ;w
Partner L TR hall syiidug cmﬂ-"ﬂh ws.uﬂll'z"

Mambership No: 019733 : 3 y Ropd,

HCAL Firn's Rejdatration Na 019095
LN 2001 9733AAAAHX TGOS

Dute: 21-10-2020
Flate: Mysurn

WA, Carte MYSDEEL

Yo,




155 COLLEGE OF ARTS, COMMERCE & SCIENCE 00'FY ROAD, MYSURY

PG Managemant Avonint
Halance Shieptas op March 31, 2020
Linbilities Amoint Atnont Asspls Amouni Amount
tapital Famd: Fixeil Asset
fpening Balunce 144,54, 1 79 Bullding 1,2292.373
Adid: Excess of baooitin Lats; Duipn At 1096 (1225237 11060136
Qtyer Eapronditure LIGTH00
20861909 Nelworh Server B42L0%
Leas: Transferved ta MV (12500000 14361969
Gendral Advanoe
Sevurity Deposit (A5 prer lass b8/fu) 639
{As per last B/5) 6,84, 267 Lamik Heselvind ddg the pear {639} -
Adid:Recetved g the year 101416 7,085,680
PG College Account:
Tns: (A5 prs Lass B7) 18,60,000
{As per oyt s} 1,540
Add; Destucted dy the year 52278 Closing Balancoe
Less: Pald dig the vear {29,620) 24248 | Cashatlank
SHI-B1481 12,86/291
Tatal 1.51,71,920 Tutal 1,51.71,92v
vitle owr report o even date
Far MADHAVAN & €0, lor |45, COLLEGH DF ARTS,
T Accountants COMMERCE & SCIENCE
- R . FPALY 3
L
l“ v HH:LUI:H“"" , of A, %ﬁ}gﬂ!ﬂ
Mambershlp Noo 019733 W"m- Y
ICAL Fiom's Regglstratiog No.D19095 =
UEIN: 200197 XIAAAANX | 695 ,EJ;EIHTEO
Gl A

Pate: 21-10-2020
Place: Mysur

ptes. 3, 1 Floof.
.‘F t.w.ﬁ-.lumulh Rty

A, Bheele NTSSLEY.

o M s ON
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1.5.5. COLLEGE OF ARTS, COMMERCE, SCIENCE,
OOTY ROAD, MYSURL

FEF INCOME Schedule - 1
Particulirs Receipis Payinests
Admission Fine 5000
Alumini H,64,000 822600 |
Rhatathiya Semshkruthi 126,500
Browzing 51950
Campuls Develaprnent 1,03,700
Compistor & Lab development 200
Examination Foe 25,001
Founders day 1,03.900
Gi=duation Day 533,004
Horticulure 1,556,850
House kaoping 3,63,630/
Jatira 20,780 20,980,
Jathra Sports 45.550
Jayanthl Muliotsuva 20,7840 | 20,900,
ISE MVP Calendar 170 31470
|55 Varthapathra 1,61,045 5,245
Markscard Verification
Miscellaneous 8,30,680
NAAC Fuml 207800 1,93 520+
Parity Fee £3,35,700-
Poor student 51,950
Prasada Fee 1, 04,900
suecurity fee 3.01,700- 162,338 |
Sharsnaparha Fee 52,450
Studunts Group Insurianes 2.5%.750. 262,250
Sutur Free Edugation 1,03,900 104,900/
Test Vee 1,55850°
Towching the lives of milliohs 30,460 20,840 |
Tuition MGMT A6,49,0004 9,835
Workshop/Seminar 2.07.8004"
Total 1.97,60,566 1822320
vide vur repiort on oven dote
Signutare to seh 1 for ).5.5, COLLEGE NF ARTS,
For MADHAVAN & C0., COMMERCE & SCIENCE
Thartored Accountunts
- L
{(M.V. SHANKARA) . _ 8 Sonte
Partner Eﬂ': Road, MYSURU-Z3

Membersiip No: 019733
AL Firrn's Regustration Nod 19095 )
UDIN; 20019TARANARIXLG69S 27— Je g 5

Date: 21-10-2020 o 3. 31 Floor,
Flave: Mysuro P Buitiling.
X i Corcde, BYSOREL

|




15,5, College of Avts, Commerce & Seloncis
00TY ROAD, MYSURU — 570025

PG Management Accound

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS: FY 2019-20

ACCOUNTING POLICIES:

I. The pecututs e prepoved on Cash Basis.
2. Revenve Recognition: Reecipts fcolléctions towands Fous, interest are treated
ns FEVENTE receipls,
3, Fixed Assets and Depreciation:

The Fixied Wsels are dicouined on historical cosis and nre capitalized on accuisition
price il oher cxpenses fr putting i assets 1o wse. Depreciation s provided on
written dewn value fnothod ot the wites specifiod undee 1T Rules, 1962, as amended

(roem time 10 time
For MADHAVAN & CO., For J8S Callege of Arts,
Churered Accountunts, Commeree &  Science
“\ - (AR
(MY SHANKARA) )%Uﬁl W
Purtner “chpige O s, Commerce § SCaiics
Membership No,: 019733 wam NYSURL-

ICAL Firrn Regn, Mo 019038
UDIN: 200197338 AAAHIX 1695

Plece Mysore

==
_ ‘hn“h‘.fﬂﬂ a cﬂ
Dt 21-10-2020 N

Mo, 3. 11 Floor,

#  Vignesmarainh Bulaing
I Qithie, IR SOREE




